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; EXHIBIT C
TO
DECLARATION 6F UNIT OWNERSHIP FILED
STATION ONE CONDOMINIUMS 788 JUL 25 PNIS 00
! TR PEVER HERES, TORTH GRROLINA DORRIS A, FRY
BYLAWS ~ REGISTER 0F preps
- DARE COUNTY, n.c.

STATION ONE'CONDOMINIUMS

ARTICLE I
OFFICES

The principal office of the association shall be Hudgins Real
Estate, Kitty Hawk, North Carolina and the mailing address shall be Post
Office Box 720, Kitty Hawk, WNorth Carolina 27949, The board of
directors in its discretion may keep and maintain other offices within
the State of North Carolina wherever the business of the association may
regulre. ‘ .

ARTICLE IT
OBRJECT
1. The purpese for which this nonprofit association is formed is
to govern the condominium property situate in the County of Dare, Btate
of North Carolina, descxribed in Book at Page » Dare County

Registry, and which property has been submitted to tha provision of the
Unit Ownership Act of the &State ef North cCarolina by recorded
condominium declaration known as "Station One Condominiums” {hereinafter
referred to as the "prodject").
2. All present of future owners, tenants and any other persons

+ that might uwse the facilities of the project in any manner are subject
to the regulations set forth in these bylaws. The mere acguisition of
any of the condominium units (hereinafter referred to as "units") of the
project will signify that these bylaws are accepted, ratified and will
be complied with. :

ARTICLE XIIT
MEMBERSHIP, VOTING, QUORUM, PROXIES

1. Membership. Membership in this association shall be limited
to record owners of the condominium units and, subject to the condominium
declaration recorded in BRook at Pages through r Dare County
Registry (hereinafter referred %o as the "declaration"). TDne membership
in +the association =shall be issued +to the record owner of each
condominium unit. The wecord owners of all condominium units
collectively shall constitute all members. In the event any such unit
is owned by two or more persons, whether by Jjoint tenancy, tenancy in
common or otherwise, the membership as to such condominium unit shall be
joint and a single membership for such unit shall be issued in the names
of all owners, and they shall designate to the associatioen in writing at
the time of issuance, ene person who shall hold the membership and have
the power to vote said membership. No membership shall be issued to any
other person or persons except as they may be issued in substitution for
outstanding memberships assigned to new record owners of condominium
units.

2, Transfer of Membership. A membership in the association and
the share of a member in the assets of the association shall not be
assigned, encumbered, or- transferred in any manner except as an
appurtenance t¢ transfer of title to the condominium unit to which the
membership pertains; provided, however, that the rights of membership
may be assigned to the holder of a mortgage, deed of trust, or other
security instrument on a condominium unit as further security for a lean
secured by a lien on such condominium unit. A transfer of membership
shall occur automatically upon the transfer of title %o the condominium
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unit to which the membership pertains, but the associdtion shall be
entitled to treat the person or persons in whose name or names the
membership is recorded in the bpoks and records of the association as
member for all purposes until such time as evidence of a transfer of
title, patisfactory to the assogiation, has been submitted te the
secretary., A transfer of membership shall not release the transferrer
from liability for obligations accrued incident to such membership prior

to such transfer. In the event of dispute as to ownership apprutenant

therets, title to the condominium unit, as shown in the records of the

Register of ©Deeds of Dare County, Noxth Carolina, ghall be

determinative.

' 3. Voting. Each member being present in person or by proxy
shall be entitled to one vote for each condominium wunit owned by =aid
member .,

4 Quorum. The presence either in person or by proxy, of at

least 51 percent of the members of record shall constitute a quorum of
the association for all purpeses unless the representation of a larger
group shall be required by law or by these bylaws, and in that evant

representation of the number so required shall constitute a quorum, .
5. Proxies. Votes may be cast in person or by proxy. Proxies
must be filed with the secretary before the appointed time of each
meeting. :
ARTICLE IV.
ADMINISTRATION
1.  General. The members of the association will have the

responsibility of administering the project through a Board of Directors
as herein provided.

2, Place of Meetings. Meetings of the association shall be held
at such place as the Board of Directors may determine.
3. Annual Meetings. ‘The first annual meeting of members of the

association shall be heéld within 60 days after the developers have
constructed and conveyed 51 percent of the total number of condominium
units to be constructed within the premises as described in Article IT
above or within one year from the date of incorporation, whichever is
sooner. Thereafter the annuwal meetingzs of members of the association
shall be held on the second Tuesday in January after January lst, or at
such other time as the membexrs may by madjority vote approve. At such
meeting, members shall -be elected %o the Board of Directors in
accordance with the requirements set forth herein. The members may also
transagt such othex business of the association as may properly come
before them. ' .
4. Special Meetings. Special Meetings of the members for any
purpose or purposes other than those regulated by statute may he called
for by the president as directed by a majority of ‘the members of the

association. Such petition shall state the purposes of such proposed
meeting. ‘ _
3. 'Notice of Meetings. The president or secretary shall give or

cause to be given notice of the time, place and purpose of holding each
annual or special meeting by mailing eor hand-delivering such notice at
least 10 days but not more than 20 days prior to such meeting to' each
member at the respective addresses of said members as they appear on the
records of the association.

6. Adqjourned Meeting. If the number of members necessary to
congtitute a querum shall fail to attend in person or by prexy at the
time and.place of meecting, the chairman of the meating, or a madority in
intereat of the members present in parson or by proxy, may adjourn .the
meeting fzrom time o time until the necessary number of assoecaistion
members shall be in attendance. At any ad<§ourned meeting at which a
quorum shall be present, any business may be transacted which might have
been transacted at the original meeting.

' 7. Waiver of Notice. Any member may at any time waive any
notice required to be given under these bylaws, or by =statute or
otherwise. The presence of a member in person at any meeting of the
members shall be deemed auch a waiver.

8. Action of Members Witheut a Meeting. Any action regquired to
be taken, or any actlon which may be taken at a meeting of the members,
may be taken without a meeting if a consent in writing, setting forth
the action so taken, shall be signed by all of the owners and co—owners
of memberships entitled to wvote with respect to the subject matter
thereof. '

ARTICLE V
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%
BOARD OF DIRECTORS

1. Number and Qualification.

L a. The affairs of this asseciation shall be governed
by a board of directors consisting of three (3) memberz of the
association,

b. Where a member of the association is other than a
natural person, one of its officers, pPrinecipals, partners oxr agents, may
be felected to the hoard of directors.

2. Powers and Duties. The board of directors shall have the
powers and duties necessary for the administration of the affairs of the
association, and may do all such acts and things as are not by law or by
these bylaws directed to be exercised and dene by the members. The
powers of the board of directors shall include, but not be limited to,
all of the rights and duties of tha board of directors as set forth
elsewhere in these bylaws and the certificate of incorporation, and in
the declaration applicable to the "Project" described in the declaration
and in Article II above, and shall also include the power to promulgate
such rules and regulations pertaining to such rights and duties as may
be deemed proper and which are consistent with tha foregoihg. The board
of directors may delegate such duties as appear in the best interests of
the association and to the extent permitted by law.

The Board of Directors may adopt and amend administrative rules and
requlations governing the details of the operation and use of the common
areas and facilities, Sueh regulations and amendments thereto shall
become effective 30 days after the date a copy thereef has been mailed
to the unit owners.

The Board of Directors may on contract delegate the routine
operation and management of assocciation affairs to a managing agent to
be selected by and responsible to the Board of Directors. Such managing
agent shall be an individual, firm or corporation which is knowledgeable
and experienced in real estate management in the Dare County, North
Carolina area, and such agent 'will have a capital and operating
organization reasonably sufficient in the opinicn of +the board of
directors +to enable effiecient and adequate services, Ameng  the
responsibilities which may be delegated to such managing agent are the
following:

2., Furnishing to the ‘owners of the condeminium units and their
tenants, at the owner's expense, maid service, burilding dJanitorial
services, trash service, and related maintenance service,

b. 1Inspection of the individual condominium units prior to arrival
and after departure of tenants and during periods of no occupancy.

: At each annual meeting the managing agent shall submit to the Boarad
of Directors a comprehensive report on his activities for the preceding .
year.

3. Electing and Term of Office. The Board of Directors shall
consist of the three (3) members who shall be elected at the regular
annual meetings of the members of the associatien by the members.

4. Vacancies. Vacancies on the Beard of Directors caused by any
reason shall be filled for the unexpired term of office by vote, of the
majority of the remaining directors even though they may consist of less
than a guorum and each member so elected shall be a directer until his
sugcessor is duly elected by the members of the assoclation at the
expiration of the term.

5. Removal of Directors. At any regqular orx spacial meeting of
the members, any one or more of the directors may be removed, either
with or without cause, at any time by the affirmative vote of 75 percent
cf the entire membership of record and a Slccensory MRy then be elected
te £ill the vacancy thus created, Any director whose removal has been
proposed by the members of the association shall be given an opportunity
to be heard at the meeting, ‘

6. Compensation. WNo compensation shall be paid to directors for
their services performed by him for +the association in any other.
capacity, unless a resolution authorizing such remuneration shall have
been unanimously adopted by the Board of Directors before the services
are undertaken, _ ‘

7. ' Meetings. There shall be a regular annual Deeting of the
Beard immediately following the annual meeting of the members of the
association,; and the Board may establish reqular meetings to be held at
such other places and such other times as shall be detirmined, from time
to time, by a majority of the directors. Notice of rrgular meetings of
the Board of Directors shall be given to each director, personally or by
mail telephone or telegraph, at least 10 days prior tc the day named for
the meeting. ‘
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8. Special Meetings. Special meetings of the Boarxd of Directors
may be called by the president on 10 days notice to each director, given
personally oxr by mail, telephone or telegaph, which notice shall state
the time, place and purppsa of the meeting. BSpecial meetings of the
Board of Directors shall be called by the president or secretary in like
manner and on like notice of the written request of at least 50 percent
of the directors. '

) 2. Waiver of NWotice. Before or at any meeting of the Board of
Directors, any director may, in writing, waive notice of sug¢h meeting
and such waiver shall be deemed equivalent to the giving of such notice.
Attendance by a director at any meeting of the Board shall be a waiver
+ of notice by him of the time and place thereeof. If all the directors are

present at any meeting of the Board, no notice shall be required and any

business may be transacted at such meeting.

10. Quorum. A madjority of-the Board of Directers shall
constitute a quorum for the transactioc of business,

1. Adjournments. The Board of Directors may adjourn any meeting
from day to day for such time as may be prudent or necessary in the
interest of the association, provided that no meeting may be adjeurned
for a pericd longer than 30 days. :

12, Action of Directors Without a Meeting. Any actio reguired to
be +taken, or any actic which may ke taken, at a meeting of the
directors, may be taken without a meetng if a consent in writing,
setting forth the action so taken, shall be signed by all of <the
directors entitled to vote with respect to the subject matter thereof.

ARTICLE VI
OFFICERS

1. Pesignation. The principal officers of the association shall
be a president, a vice-presdident, a secretary and a &treasurer, all of
whom shall be elected by the Board of Directors. The directors may
appoint an assistant sBecretary and an assistant treasurer, and such
other officers as in their judgment may be necessary.

2. Election of Cfficers. The officers of the associatio shall
be elected annually by the Board of Directors at the regular annual
meeting, and shall hold office at the pleasure of the Board.

3. Removal of Qfficers. Upon an affirmative vote of a majority
of the members of the Board of Directors present at a meeting, any
officer may be removed, either with or without cause, and his successor
elected at any regular meeting of the Board of Directors, or at any
special meeting of the Board called for such purpose. .

4, President. The president shall be the principal executive
officer of the corporation and, subject teo the control of the Beard of
Directors, shall direct, supervise, coordinate and ,have general control
over the affairs of the ceorporation, and shall have the powers generally

attributable to¢ the chief executive officer of a corporation. The
president shall preside at all meetings of the members of the
association. .

5. Viece-President. The vice-president shall take the place of

the president and perform his duties whenevexr the president shall be
absent or unable to act. If neither the president nor the vice-president
is able to act, the Board of Directors shall appaoint some other member
of the board to do so on an interim basis. The vice-president shall
also perform such other duties as shall from time to time be imposed
vpon him by the Board of Directors.

6. Gecretary. The secretary shall be the custodlan of the
records and of the assoclation and shall affix the meal to all documents
requiring +the same; shall nsee that all notices are duly given in
accordance with the provislons of these bylaws and as required by law
and that +the books, reports, and other documents and records of the
association are properly kept and £filed; shall keep minutes of <the
proceedings of the members and Board eof Directors; shall keep at the
registered office of the assoclation a record of the names and addresses
of the owners and co-owners entitled to vote; *and, In general, shall
perform all duties as may, from time to time, be assigned to him by the
Board of Directors or by the president. The Board may appoint one or
more assistant secretaries who may act in place of the secretary in case
of his death, absence, inability or failure to act.

7. Treasurer, The treasurer shall have charge and custody of,
and be responsible for, all funds and securities of the association,
shall deposit all sueh funds in the name of the asgsociation in sugh
depositories as shall be designated by the Board of Directors, shall
keep correct and complete hooks and records of account and records of
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financial transactiong and condition of the association and shall submit
such'reports thereof ag the Board of Directors may, from time +to time,
tequire; and, in general shalil pexform all the duties incident to the
office of treasurer, and such other duties as may, from time to time, be
assagned to him by the boaxd of Dixectors or the president, ‘The Boara
May appoint one or more assistant treasurers who may act in place of the
treasurer in case of his death, absence, inability or failure to act.

8. Any of the abeve responsibilities and duties except that of

! president may be delegated tao ally management firm or other persons
designated by the Board of Directors,

9. Compensation. HNo compensation shall be paid to officers for
their servizes as officers. No remuneration shall be paid to an officer
for services performed by him for the association in any other capacity,
unless a reselution authoriziqg such  remuneration shall have been
unanimously adopted by the Board of Directors before the services are
undertaken.

ARTICLE VIT
INDEMNIFICATION OF OFFICERS AND DIRECTORS

) The association shall indemnify every diregtor or officer, his
heirs, executors, administraters ang representatives against all losg,
costs and expense, ineluding counsel fees, reasonably incurred by him in
connection with any action, suit oI proceeding to which he may be made a
party by reason of his being or having been a director or officer of the
association, except as to matters to which he shall be finally adjudged
in such action, suit or proceeding to be liable for gross negligence of
willful misconduct. In the event of a settlement, indemnificatie shall
be provided only in connection with such matters covered by the
settlement as to which the Board of Directors may determine that the
berson to be indemnified has not been guilty of gross negligence or
willful misconduct. In the event of settlement, indemnification shall be
provided only in connectien with such matters covered by the settlement
as to which the Board of Directers may determine that the person to be
indemnified has not been guilty of gross negligence or willful
miscenduct in the performance of his duty as such manager or officer in
relation to +the matter invelved. The foregoing rights shall not be
exclusive of other rights to whieh such manager or officer may be
entitled. a1l liability, less, damage, costs and expense incurred or
suffered by the association by reason of, arising out of, or in
connection with the foregoing indemnification provisions shall be
treated and handled by the association as common expenses; provided,
however, that nothing in the Article VIT contained shall be deemed to
¢bligate the association to indemnify any member or owner of a
condominium wunit, who is or has been a director or officer of the
association, with respect to any duties or obligatios assumed or
liabilities incurred by him under and by wvirtue of the condominium
declaration as a member or owner of 2 condominium unit covered thereby.

ARTICLE VIIT
CORPORATE SEAL

The Board of Directors shall provide a suitable corporate seal
containing the name of the association, which sea) ghall be in the
custody and control of the secretary, '

ARTICLE IX
MISCELLANEOUS

1. Contracts. The Board of Directors may authorize any office
or agent of the association to enter into any contract or execute and
deliver any instrument in +the name of the association, except as
otherwise specifically required by the certificate eof incorporation or
these bylaws,

2, Auditing. At the closing of each fiscal year, the books and
records - of the association shall be aundited by a certified public
accountant, whose report will be prepared but not necessarily certifiea.
Based on such reports the association will have available for inspection
by its members a statement of t£he income and disbursements of the
association for each fiscal year,

3. Inspection of Books. Finapncial reports, such as are requiregd
to be furnished, and the membership records of the association eshall be
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" available at the principal offices of the association for .inspection at
reasonable times by any members.

4. Execution of Association Documents. With the prior
authoxization of the Board of Directors, all netes, cheecks and contracts

or other obligations shall be.exeauted on behalf of the association by

firms or persons,

5. Fiscal Year, The fiscal year of the association shall be
, determined by the Board of Directors and shall be subject to charge by

the Board of Directors should assoclation practice subsequently
necessitate such change.

6. Budget. At each annual meeting of the members of the
association the Board of Directors of the managing agent shall present
for approval thereby a pProposed budget for the operation of the project
during the forth coming year. Said budget shall ineclude such items of
expenses and shall be determined from time to time by the Board of
Directors.

7. Notices. All notices, demands or other intended t¢ be serveg
upon the association, its Board of Directors or managing agent, whether
pursuant to the condominium declaration or not, shall be sent by
xegistered or certified mail, pestage prepaid to the following
address:Post Office Box 720, Kitty Hawk, NC 27949; unless nd until thig
law be amended to the contrary.

ARTICLE X
ANNUAL ASSESSMENTS

The Board of Directors shall fix, levy and collect assessments in
the manner and for the purposes specified in the codominium declaration,
and the members shall pay assessments as therein rrovided.

.y ARTICLE XI
AMENDMENT OF BYLAWS

1. Amendment by the Members. These bylaws may be amended by the
affirmative vote of three—fourths of the members of the associatioen
present or represented by proxy at any regular or special meeting,
provided that a querum as prescribed in Article IV herein, is present at
any such meeting. Amendments may be proposed by the RBoard of Directors or
petition signed by at least 51 percent of the members. A statement of
any proposed amendment shall accempany the notice of any regular or
special meeting at which such proposed amendment shall be voted upon.
These bylaws may not be amended insofar as such amendment would "be
inconsistent with the condominium declaration.

2, Amendment by the Directors. The directors of the association
by unanimous vote may amend or alter the bylaws of the association at
any regular meeting or at any special meeting provided that no such
alteration or amendment by the Board of Directors. The statement of any
proposed amendment shall accompany notice of any regular or special
meeting at which such proposed amendment shall be wvoted upon. These
bylaws may not be amended insefar as such amendment would be
inconsistent with the condominium declaration.

3. Amendments Becoming Operative, Amendments to the bylaws
shall not become operative unless Bet forth in an amended declaratiop
duly recorded in the office of the Register of Deeds of Dare County and
all unit owners shall be bound to abide by any amendment upon the same
being passed and set forth in an amended declaration duly recorded.
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IN WITNESS WHEREOF, tnﬁ undersigned have hereunto set their hands

and seals this _  day of N, ¢ ; 1986.

oS (Z"-‘%B /W (SEAL)

-7 , .
. /; Z) — (SEAL)

' RNV, Oore TZI7 i
NORTH CAROLINA, DARE COUNTY | + Ve "N gt

I, & Notary Publiec in and fore the County and State afoxumentyﬁﬁhﬁﬂéétﬁa.;b
hereby certify that Robert . Harrell, Littleton C. Hudgins, and R W., - o°

-

|1 10

Owens IXI personally appeared before me this day and acknnwl&ﬂgédathn ;}5;:5
execution of the foregoing instrument. Witness my. hand and of@;éiﬂlf%’ mp =~ 2
this the 25th day of July 1986 Bt L STE

“m

{ﬁh; - Q VT\\ék\n!ﬁH: ‘:%::mﬁ"mfwma

MY :Dmiﬂﬁiﬂﬂ [ T T T B
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WITHDRAWAL AND AMENDMENT OF{. i3 A FRy
DECLARATION OF UNIT OWNERSHERSTER OF DEEDS
STATION ONE CONDOMINIUMSzr pounty. N

Kill Devil Hills, Nerth Carolina

H20 and Associates, a North Careclina General Partnership,
consisting of R.V. Owens, III, Littleton C. Hudgins and Robert F.
farrell, herein ealled the Develepers, and _Robert D. Lamm and

Louis L. Tourgée,ITII . , Trustees, and Atlantic Fermanent
Mortgage Co., & corporation organized under the laws of Virginia, do
hereby state and declare:

STATEMENT OF WITHDRAWAL

The undersigned developers hereby execute this document for
the purpose of withdrawing those certain Declaration of Unit
Ownership and Bylaws for Station One Condominiums, executed previous
thereto on July _ , 1986, being the subject premises hereinafter
described and for the purpose of amending and xesubmission of the
subject property as hereinafter provided. This withdrawal and
amendment is made prior to the sale or transfer of any unit or
portion of the subject property.

SECTION 1.
STATEMENT OF SUBMISSION

A. The Developers are the record owners of the land
hereinafter described and hereby declare and submit the same to the
condominium form of ownership and use in accordance with Chapter 47A

of the General Statutes of North Carolina, entitled "Unit Ownership
Ack".

1. The name by which this condominium is to be identified
iz Station One Condominiums, logated in the Town of Kill Devil Hills,

- pare County, North Carolina.

2. The legal description of the land which is included in
and submitted to condominium ownership is located in the Town of Kill
Devil Hills, Btlantic Township, Dare County, North Carolina, and mere
particulary described as follows:

See attached Exhibit A
SECTION 2.
DEFINITIONS

ALl terms shall have the meaning as set out in Chapter 47A
of the General Statutes of North Carolina and, in addition thereto
and for clarification, the following terms shall have the following
meanings: '

A. "Apariment Unit" means "condominium unit" or "unit" and
is synonymous therewith as defined in G.8. 47R=3(12). .

B. "association" or "assoclation of unit owners” means all
of the unit owners acting as a group in accordance with the Bylaws

‘and Declaration. This term means Station One Condominiumg Homeowners

associakion, Inc., a neonprofit corporaticn prganized and existing
undar the laws of North Carolina,

: €. "Articles" means the Articles of Incorporation of
Statian One Condominium Homeowners Assgciation, Inc. '

D. "Common Areas" or “common elements” means all that
portion of the condominium property which is not included in the
individnal condominium units and as further ‘defined in G.S. 47a=-3(2),
except those items listed in rParagraphs 'C' and 'H' therein, unless
specifically set out in this section.
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E. "Common expenses" means expenses for which the
condominium unit owners are liable to the Association as defined in
the Noxth Carelina Unlt Dwnershlp Act and in the condominium
documents and includes

1. All sums lawfully assessed against the unit owners by
the association of unit owners;
2. Expenses of administration, maintenance, repalr or
placement of the common areas and facilities and Association-owned
roperty;
' 3. _Expenses agreed upon as common expenses by the
ssoc;atlon of unit owners;
4. Expenses declared common expenses by the provialons of
~ Chaptexr 47A of the General Statutes, or by the Declaration or the
Bylaws;
5. Hazard insurance premiums, if required;

F. "Bylaws" means the Bylaws of Station One Condominium
Homeowners Association, Inc. '

G. "Common surplus" means the balance of all“income,
rents, profits and revenues from the commeon areas and facilities
remaining after the deduction of the common expenses.

H, "Condominium" means the ownership of single units in a
multi-unit structure with common areas and facilities.

. I. "Declaration" means the instrument, duly recorded, by
which the property is submitted to the provisions of Chapter 472 of
the General Statutes, as hereinafter provided, and as such
Declaration f£rom time to time may be lawfully amended.

J. "Limited common areas and facilities” means and
includes those common areas and fagilities which are agreed upon hy
all the unit owners to be reserved for the use of a certain number of
units te the exclusien of the other units.

K. "Majority" or "majority of unit owners" means the
owners of more than fifty percent(50%) of the aggregate interests in
_the common areas and facllities as established by the Declaration,
assembled at a duly called meetlng of the unit owners.

L. "Person“ means individual, corporation, partnerﬂhlp,
association, trustee, or Dther legal entity.

M. "Property" means and includes the land, the building,
all improvements and structures therecn and all easements, rights and
appurtenances belonging thereto, and all articles of personal
property intended to be submitted to the provisions of this chapter,

N. "Recordation" means to file or record in the cffice of
the County Register of Deeds in the c¢ounty where. the land is situated
in the manner provided by law for recordation of instruments
affecting real estate.

0. "Unit" or "condominium unit" means an enclosed space
consisting of one or more rooms occupying all or part of a £loor in a
building of one or more floors or stories regardless of whether it be
designed for residence, for office, for the operation of any industry
or business, or for any other type of independent use and shall
include such accessory spaces and areas as may be described in the
Declaration, such as garage space, storage space, balcony, terrace or
patio, provided it has a direct exit o a thoroughfare or to a glven
common space leading to a thoroughfare.

P. "Unit designation” means the number, lettex, or
combination therecf, designating the unit in the declaration.

. Q. "Unit owner™ means a person, corporation, partnership,
association, trust or other legal entity, or any combination thereof,
who owns a unit within the building.

R. "Building" means a building, or a group of buildings,
each building containing one or more units, and conprising a part of
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 ,é'prdperty; provided that the property shall contain not less than

wo units,
SECTION 3.
BUILDING DESCRIPTION
See Attached Exhibit B
' SECTION 4.

APARTMENT DESIGHNATION

There are twenty-four (24) condominium unit apartments, 8
on each floor of the condominium building, each apartment being
designated by a letter and a number, the letter indicating the floor
and the number representing the apartment, the first floor denoted 1,
the second 2, and the third 3, the apartments on each floor being
lettered consecutively A through H. Each apartment shall contain
approximately 762 square feet, FEach apartment or unit shall have two
medrooms, Living/dining room, kitchen and Two bathrooms, along with a
balecony; units E, F, G and H having a balcony on the North S5ide and
units A, B, C and D, having a balcony on the South side.

Fach of the condominium living units shall be known and
designated by the letter shown therefore on the First Floor through
fhe Third Floor Plan, Eaech unit shall consist of an encloesed space
designed as a dwelling occupying part of a floor in a building as
shown on the plats recorded as aforesaid lying between the unfinished
surface of the floor and the unfinished surface 'of the ceiling of
sach floor or story of the building and between the interior finished
curface lunit side) of the exterior or partitiocn walls enclosing such
unit and separating the same from other units, corridors, stalrways,
and other common elements. The balcony adjoining each unit shall be
a part thereof, and shall be bounded by vertical planes coinciding
with the interior surface of the railings, the exterior surface of
the wall of the building and extending from the wall of the building
to the outer rail of the balcony, to a horizontal plane in extension
of the bottom of the unfimished cciling of the unit

Each condominium living unit shall inelude the exclusive
right to all space and facilities located within the area above
Jescribed for each such unit including, but not limited to,
partitions, doors, windows, plumbing, heating, electric and other
facilities located within the condominium unit, axcept such elements -
hereinafter described as general common elements.

Each apartment or unit shall have access over a common area
walkway leading te tweo stairways. :

SECTION B ‘
COMMON ELEMENTS AND AREAS AND EXPENSES RELATED THERETO

A. The general common elements or areas located in the
station One Condeminiums shall be as follows:

1. All of the land in the premises above described in
Section 1 hereof, including all appurtenant rights thereto, shall be-
general common elements. All facilities located underground shall be
general commen eléments, including any septic tank installation and
associated pumps, pipes, tanks. drainfields and lines, and waste
rreatment facilities and systems associated therewith.

2. At the ground level and extending thereupwards, all of
the area of said premises not included in the condominium units as
deseribed in Section 4, hereof and all facilities not located in said
condominium areas, shall be general common elements.

3. Any lighting facilities, eguipment and wiring installed
to illuminate the above general common elements and all electric
1ines, both primary and secondary, leading te but exclusive of the
individual unit electric meter, shall also be general common
elements. The electric meter attached to each unit is hereby declared
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pe 'a part of said unit and not a general common element, and the

~ sorage shed designated by corresponding letter and number applicable
-0 each unit shall not be a common element.

set out in G.S.

shall be general common

common elements are water

supply lines to the individual units, vent lines, plumbing
fa-ilities, sanitary sewerage lines, waste pipes and vents, located
odtside the individual condeminium units. '

B.

Bach condominium unit or apartment owner shall own a
share in the common elements and in any surplus funds possessed by

A7A-3(2),

FP.816

Station QOne Condominiums or the Association, and shall be liable for
the common expenses as Lollows:

UNIT
1-

declaration, the Developer reserves the absolute right to sell any
unit for more or less than the aforedescribed fair market value.

to be subject to a perpetual mnon-exclusive easement, which easement

HOaEMEUAEY EHoHEBpocoEP

Ea"ERgnws

FAIR MARKET VALUE

$58,000.00
%58,000.00
$58,000.00
$58,000.00
$58,000.00
$58,000.00
$58,000.00
$58,000C.00

$58,000.00
$58,000.00
$58,000.00
$58,000.00
$58,000.00

$58,000.00

$58,000.,00
$58,000.00

$58,000.00
S58,000.00
558,000.00
$58,000.00
558,000.00
558,000.00
$58,000.00
$58,000.00

Notwithstanding the foregoing approximate
values determined as of the date of the execution of this

There are no limited common elements or areas in Station
- One Condominiums.

SECTION 6

SECTION 7

BASEMENTS

LIMITED COMMON ELEMENWNTE OR AREAS

PROPORTIONATE SHARE
1/24 (4,.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
./24 (4.1666%)
1/24 (4.1666%).
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)
1/24 (4.1666%).
1/24 (4.1666%)
1/24 {4.1666%)"
1/24 (4.1666%)
1/24 {4,1666%)
1/24 {4.1666%)
1/24 (4.1666%)
1/24 (4.1666%)"

fair marketh

A. - Perpetual Non-Exclusive Easement in Common Areas.
common elements or areas shall be, and the same are hereby declared

The

is hereby created in favor of all proper and normal purpeses, and for

the furnishing of services and facilities for which the same are
this said easement shall run in
the gondominium Association, and all unit
owners and may be used for ingress and egress, for the providing of
electric power, telehpone, sewer,.water and other utility services
and lighting facilities, including but nok limited to television

reasonably intended.
favor of the Developers,

In additicon,

transmission facilities, security services, and facilities connected



MA'Y- 18- : :
16-2867 12:28 FROM:REMAX OCEAN REALTY 2524419111 TO: 19198828432121 P.g
: 811

arewith. There is also hereby declared uato the Developers, the
ssociation, and any management firm, Developers or agent thereof
;mployed by the Association, an easement and right of access.to pach
anit and to common areas f£or the purposes of necessary work of
maintenance, emergency repair, and replacenent af the common areas
and facilities and the making of any additions oI improvements
thereto or additional units.

B. Encroachment Easement. The entire condominium property.
neluding commen Areas and individual condominium units O apartments
11 be subject to sasements or sncroachments which now gxist or
sreafter may exist, caunsed by the settlement or movement of the
wilding, or caused by minor inaccuracies in constraction or

reconstruction, which encroachment shall be permitted to remain
undisturhed and which aaid easement shall run in favor of each
individnal condoninium unit owner, the association, and the
Davelopers.

SECTION 8

STATEMENT OF PURPOSE AND RESTRICTIONS OF USE.

A. Station One Condominiums is a resort type condominium
and shall he used for single family residences, vacation or resort
1iving units by the owner, his family, servants and gquests, or
tenants and lessees, #heir servants and guests, and for no other
purposes. No condominium unit may be used for a commercial,
professional or wome business enterprise or as & hotel or motel,
preovided; nowever, that this segction will not prevent any unit owner
from renting or leasing nis condominium unit eithex himself or
through his agent.

5. Each condominium, unit ig subject to alienation,
mortgage or transfcr =g .is any other real properity logated within the
State of North Carolina. ~

C. The space within any of the condominium units and common
alements shall not be further subdivided and any instrument, whether
conveyance, mortgage, deed of trust or otherwise, which describes
only a portion of the space within any apartment shall be deemed to
describe the entire apartment owned by the person, firm or
gorporation executing such instrument.

D. No condominium unit owner ehall show any sign,
advertisement or notice on any of the common elements, windows,
porches ox baleconies, or upon nis condeminium unit and shall erect ne
exterior antenna or aerial upon any portion or any part of his
apartment or on any of the common elements. WNo rowels or clothing
shall be displayed from the balconies.

E. An individual condominium unit owner may keep & pet or Tﬁﬂﬂﬁ
pets in his anit, but only under the regulations as promulgated by .- ~
the Association from time to time, and po _person may keep any eother
animals. livestock or poultry nor may any of Lhe same beé raised, bred
or kepht upon any portion of the condominium property, including the
common elements, and baleonies. The association shall have the
authority to declare any pet or pets a nuisance and may cause the
owner thereof to remove rhe same from the condominiuvm property.

F. wNo apaxtment or unit owner shall permit or suffer
* anything to be done or kept in his unit which will increase the
insurance rates on his unit or other common elements, oX which will
sbstruct or interfere with the right of other unit owners or the
Association, ox any other unit ownexs by unreasonable noises, ndors
or otherwise; nor shall an individual unit owner commit or permit any
nuisance, immoral or illegal act in his unit or on the common
elements.

G. No trailer, tent, storage shed, garage oT other aimilar
outbuilding or structure shall be placed on the property at any time,
aither temporarily oI permanently, excepting that individual bhoat '
trailers, not exceeding the size of one parking space, may be
permitted, provided said parking space ox area is properly assigned
to the individual unit ownex who owns the said boat trailer or with
the express written consent of any other unit owner for the use of
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sis assigned parking space therefor.

H. No condominium unit owner shall make structural
modifications or alterations in his unit or the permanent fixtures
therein unless he has previously obtained approval therefor in
writing from the Board of Directors of the Association, provided
further, no garbage disposal unit may be approved or installed until
a municipal sewerage system 1ls installed in the Toewn of Kill Devil

lls or a private sewerage treatment and disposal system has been

proved and sanctioned by the North Carolina Board of Water and Ailr

sources for the using of garbage dispesal units in conjunction
herewith.

I. Unit owners and any occupants shall ahide by and be
subdject o such rules and regqulations as may be adophed by the
Association and as may be. set out herein or in the Bylaws of the
Association as the same from time to time may be amended.

SECTICN 9
USE OF PARKING SPACES

A. All parking areas and space shall be deemad common areas
unless the association provides otherwise.

B. Parking spaces may be separately transferred upon the
follewing terms or conditions:

1. If any space assignments are made, a parking space may
be surrendered or transferred by a unit owner to the Association at
any time.

2., The use of a parking space may be transferred by a unit
owner to any other unit aowner within the condominium provided that
written notice thereof, executed by the transferror and the
transferee shall be submitted to the Asseociation, which shall fncard
such transfer in the assignment book.

3. The Association shall have the absolute right te assign
parking spaces assigned or transferred to the Assegiation and
requests for the assignment of parking spaces held by the Association
shall be considered by the Association on a first-come first-served
basis or on such other terms and conditions as may be adopted by the
Association.

C. ©Neo trucks used for commercial purpeses or trucks over
one~half ton capacity may be parked overnight. O©Only vehigles bearing
current licenses and registration tags may be parked overnight. The
Assoclatien shall have the right to authorize the towing away of any
viglating vehicles with costs to be borne by the owner or operator
thereof.

SECTION 10
MAINTENANCE AND ALTERATION OF APARTMENTS

A. Except interior surfaces and walls, the Association
shall maintain, repair and replace all portions of the condominium
building contributing to the support of the apartment building, which
portions shall include but not be limited to the outside walls of the
apartment building and all fixtures, including plumbing and
electrical fixtures, on the exterior thereof; boundary walls of
apartmentsa; f£loor slabs and xroofs: and laad—bearing columns and
load-bearing walls.

B. The responsibility of the apartment unit owner shall
be:

1. To mamntain, repair and replace at his expense all
portions of his apartment unit, except the portions to be maintained,
repaired and replaced by the Association.

2. Not to paint or otherwise decorate or change the
appearange of any pertion of the exterior ¢f the condominium \
building.

3. wWithin any unit, to repair any frozen pipes, repair any
stopped sewer and sink lines, to repair any heating and air
conditioning equipment and to replace any broken window panes or
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~sors that serve an individual apartment unit.

4., To promptly repeort to the Associati
.y repe ation any defect,
for repairs, the responsibility for which is that of {he Assdczztgzid

C. An owner shall do no act nor any work that will impair

the structural soundness or int i REE
eqgx : .
casement or horeditament. grity of the building or impair any

SECTION 11

MAINTENANCE AND ALTERATIONS OR COMMON ELEMENTS AND ASSOCIATION
PROPERTY

A. The maintenance and operation of tﬁe common elements a

8 and
property,|rgal and perscnal, owned by the Association shall be the
responsibility and expense of the Assoclation., The Association shall
maintain adequate reserves or reserve funds for the maintenance,

repair or improvement of any properties or common areas which it is
obligated to maintain. '

B. After the completion of %the improvements, including the
common elements which are contemplated by this Declaration, there
shall'be ne alteration or further improvement of the real property
constituting the common elements without priecr approval in writing by
the Owners of not less than 75% of the common elements and any such
alteration or improvement shall not directly interfere with.the
rights of any unit owner without first obtaining his written consent.
?here shall be no change in the shares and rights of any unit owner
in the common elements which are altered or further improved, whether
or not such unit owner contributes to the cost thereof, except by an
amended Deglarxation.

HECTION 12
ASSESSMENTS

A. Assessments against apartment unit owners for common
expenses shall be made pursuant to G.S5. 47a-12 and the Bylaws of the
Association and shall be allocated as set forth in Section 5,
Paragraph B of this peclaration. A working capital fund shall be
maintained for the initial months of the project's operation equal to
2t least two month's assessments f£or each unit. ’

B, Any sums assessed by the association for the share of
the common expenses chargeable to any unit, and remaining unpaid for
a period of thirty (30) days or longer, shall gonstitute a Llien on
such apartment unit'when f£iled for recard in the office of the Clerk
of Superior Court of Dare County by the Asscciation under the.
provisions of Article 8 of Chapter 44 of the North Careclina General
Btatutes and any amendments or supplements thereto. The lien created
herein shall be prior to-all other liens except:

1. 1liens for real estate taxes due and unpaid, ‘

5. all sume unpaid on deeds of trust and other encumbrances

3. materialmen's and mechanic's liens.

c. A lien created pursuant to paragraph B hereof may be
enforced by suit by the Board of Directors of the Association, acting
on behalf of the apartment unit owners, in like manner as a
foreclosure of deed of trust or mortgage of real property. Any
amounts due shall alsc be the personal liability of each owner. The-
neard of Directors of the Association acting on behalf of the
apartment unit owners, may maintain a suit to recover a money
judgment for unpaid common expenses without foreclosing or walving
the lien securing said common e¥penses. The unit owner must be
responsible for all court costs, interest and reasonable attorney's
fees incurred in the collection by foreclosures or otherwige, of sald
lien for common expenses, Except for purchasing at foreclosure as
herein &tated, the Association shall not purchase or own a
condominium unit.

p. any sum assessed by the Association for the share of the
common expenses due prior to the acquisition of title to an apartment
unit pursuant to a foreclosure proc¢eeding of a mortgage oOr deed of
trust shall not be assessed against the mortgagee of the mortgage or

deed of trust of record who forecloses said mortgage or other
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plrchaser of the apartment unit as a result of the foreclosure of a
mortgage. Any sums assessed against the apartment unit which is the

. subject of a foreclosure of a mortgage shall be collectable. out of
the proceeds thereof or from the former owner, or if not collectable,
from all apartment unit owners, ineluding the purchaser at the

foreclosure sale, in the propertions which their shares in the commen
elements bear to each other.

E. No apartment unit owner may exempt himself from
ontributing toward the common expenses by waiver of the use or
enjoyment of the common elements and facilities or hy abandonment of
the apartment unit belonging to him.

SECTION 13
ASSOCIATION

The operation of the condominium shall be by the Station
One Condominium Homeowners Association, Inc., herein called the
Association, a non-profit corporation under tha laws of North
carelina which shall be organized and shall £ulfill its function
pursuant to the following provisions. :

A. The members of the Asﬁaciation shall be the condominium
unit owners.

| B. The Association shall be incorporated under the Articles
of Incogporation i the form attached as Exhibit B-1l, but the
Articles of Incorporation may be amended as permitted by law without
amending this Declaration.

C. The initial Bylaws of the Association shall be in the
form attached as Exhibit €, but may be amended as therein provided or
as permitted by law without amending this Declaration, except as
reguired by law. o

D. The share of a member in the Assoclation cannot be
assigned, hypothecated ox conveyed in any manner except as an
appurtenance to such member's apartment unit

£. Whenever the decision of an apartment unit owner is
required upon any matter, whether oxr not the subject of an
Association meeting, such decision shall be expressed by the same
person, in person or by Proxy who would cast the vote of such owner
if in an Association meeting. Where any unit is owned as a tenancy in
common or as a tenancy by the entirety, said tenants may determine
wotween or among themselves how the vote to which they are entitled .
shall be cast, but the chairman of the meetig of the Association
shall not accept any division of a vote that sald owners would
ostherwise be entitled to cast if said tenants do not unanimously
agree between or among themselves how their vote should be cast.

LI

SECTION 14.
UNITS TAXED SEPARATELY

Each condominium unit and its percentage of undivided
interest in the common areas and facilities shall be deemed to be a
parcel and will he separately assessed and taxed by each assessing
unit and special district for all types of taxe authorized by law .
including but not limited to speclal ad valorem levies and special
assessments. Fach unit holder shall be solely liable for the amount
of taxes against his individval unit and shall not be affected by the
censeguences resulting from the delinguency of other unit holders.
Neither the building, the property nor any of the commen areas and
facilities shall be deemed to be a parcel.

SECTION 15
INSURANCE
A. Insurance policies upon the condominium property
covering the items described in Paragraph B of this section shall be

purchased by the Association for the benefit of the Association and
the benefit of the Association and the apartment unit owners and
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,eir mortgagees as their interesta may appear. Such policies and
sndorsements shall be issued in the name of and deposited with the
poard of Directors of the Association as trustee for each of the
apartment unit ownerss in the percentages of interest of each
apartment unit owner established in this Declaration in Section 5.

B. TInsurance shall cover the following:

1., all buildings and improvements upen the land and all
personal property included in the common elements shall be insured in
amount equal to the maximum insurable replacement value without
duction for depreciation, as determined annually by the Board of
i rectors of the Association. Such coverage ahall afford protection
gainst loss or damage by fire and other hazard covered by a standard

extended coverage endorsement, including £lood insurance an such
other risks as are customarily covered with respect to buildings
aimilar to the buildings on the land, such as vandalism and malicious
mischief,

5 public liability insurance in such amounts and with such
coverages as shall be required by the Board of Directors of the
Association, and with a cross-liability endorsement to cover
1iablities of the apartment unit owners as a group to apartment unit
oWner. ‘

3. Workman's Compensation as required by law.

| 4. such other insurance as the Board of Directors of the
Association may determine from +ime to time Lo be desirable.

¢. Premiums upon insurance policies purchased by the
Association shall be paid by the Accociation as a cOmmOn eXpensc.

D. The Boaxrd of Directors of the Association, acting on
behalf of the apartment unit owners, is hereby irrevocably appeinted
agent for each apartment owner te adjust all claims arising under
insurance policies purchased by the hssoeciation, and to execute and
deliver releases upon-the payment of claims. '

£. All apartment unit owners and mortgagees of apartment
unit owners shall be furnished copies of each insurance policy
purchased by the Association, showing the name of the insurance
trustee, the name of the insurance company. the policy numbex, the
effoctive date and the expiration date of the policy, the total
amount of the policy and the name and address of the insurance ageant
issuing the policy. The copYy shall also provide that the apartment
uanit owner and the mortgagee of each apartment unit owner shall be
furnished notice of any change in or cancellation of the policy
within thirty (30) days priox to the effective date of said change or
cancellation., In lieu of the above, & certificate of Insurance may be
provided.

¥. BEach apartment unit owner shall have the right to insure
his own apartment unit for his own benefit, though this provision
will not alter or vary the requirement that the Association purchase
insurance on the building and improvements in the condominium. Any
apartment unit owner that has made, or does make, permanent
improvements within his apartment nnit that have become or will
become affixed to the realty, and who desires additional specific
contingent insurance on such improvements may reguest the
associakion's insurance trustee to inmlude this coverage as a
separate item in the standard improvements and betterments clause of
the Association's policy, and any premiums for said additional
coverage to be paid in advance by the apartment unit ownex
requesting the coverage at his own expense. Said premises shall not °
be a portion of the common EXPEens&s of the Association. The
asapeiation's insurance trustee may not unreasonably deny such a
request, but it shall not be liable for failure to seec that such
additional insurance is properly issued,

G. The Association will not purchase or obtain insurance to
cover the personal property of an apartment unit owner nor will the
Association purchase or obtain insurance te cover the individual
1iability of an apartment unit owner for injuries and damages
suffered by anyene or anything within an apartment unit if said
injuries or damages are not a 1iability of the Association.

SECTION 16
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RERPAIR AND REPLACEMEHT QF DESTROYED PROPERTY

. A. Damage to or destruction of the building and

improvements shall be promptly repaired and restcred by the Board of

Directors of the Association using the proceeds of insurance for thak

purpose. If there is a deficiency in the proceeds of the insurance

pelicies, the apartment unit owners shall be assessed, as a common

expense, the difference between the amount of the insurance proceeds
d the amount necessary to repair, rebuild or replace the damaged
ilding or improvement to its original condition.

B. All repairs or reconstruction shall be made
sSubstantially in accordance with the Plans and specifications used
for the original structures or buildings,

C. If the building shall ‘be more than two-thirds (2/3)
destroyed by fire or other disaster and the owners of three-fourths
(3/4) of the units duly resolve not to proceed with repair or

‘restoration, then and in that event: ,

1. the property shall be deemed to be owned as a tenancy in
common by the unit owners:

2, the undivided interests in the .property owned by the
unit owners as tenants in common which shall appertain to each unit
owner shall be the percentage of undivided interest previously owned
by such owner in the common areas and facilities:

3. any liens affecting any of the units shall be deemed to
be transferred in accordance with the existing priorities to the

« perecentage of the undivided interest of the unit owner in the
property as provided herein;

4. the property shall be subject to an action for sale for
partitio at the suit of any wunit owner, in which event the net
proceeds of sale, together with the net proceeds of insurange
policies, if any. shall be considered as one fund and shall be
divided among all the unit Dwners in proportion to their respective
undivided ownership of the common areas and facilities, after first
paying out of the respective shares of unit owners, to the extent
sufficient for that purpose, all liens on the unit of each unit
owner; and

3. All real property owned by the Association itself shall
be transferred by recordable instrument to the individual unit owners
in the same proportions as their ownership in the common areas
appears.

D. Any proceeds remaining £rom any insurance policies after
damages for which proceeds have been paid for repair or restoration
has been completed, shall be paid to the Association to be applied to
commen expenses.

E. If damage owcurs only to those parts of an apartment
unit for which the responsibilty of mdintenance and repair is that of
the apartment unit owner as provided in Section 10, then the
apartment unit owner shall be responsible for censtruction and repair
after casualty,

SECTION 17
COMPLIANCE AND DEFAULT

A. BEach apartment unit owner shall be governed by and shall

. comply with the terms of this Declaration, the Bylaws of the .
Assogiation and the regulations adopted pursuant thereto, and by such
documents and regulations as the same may be amended from time to
time. A viclation or default shall entitle the Association, or other
apartment unit owner to the relief describad in Paragraph D of this
section in addition to the remedies provided by the Unit Ownership
Act.

* B. An apartment unit owner shall be liable for the expense
of any maintenance, repair or replacement rendered neceszsary by his
neglect or carelessness or by that of any member of his family or his
or their guests, tenants, employees, agents or lesseas, This
provision shall apply even though the maintenance, repair or
replacement would otherwise be a common expense to be paid by the
Association. Such liability shall include any increase in fire
insurance rates occasioned by use, misuse, occupancy or abandonment
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¢. The failure of the association or any apartment unit
yner to enforce any covenant, restriction ox other provision of this
jeclaration, the Bylaws of the Association oOr the regulations adopted
sarsuant thereto, shall nobt constitute a waiver of the right to do S0
‘hereafter. :

D, Any unit owner, +he managexr, Board of Directors of the
isgociation or a combination of unit owners may invoke any
apfropriate civil remedy te enforee the terms of this peclaration or
aylaws of the Association.

SECTION 18
AMENDMENTS

This Declaration may pe amended by the association in the
following manner: : :

A. NWotice of the subject matter of a proposed amendment
shall be included in the notice of any meeting of the members of the
association at which a proposed amendment is to be considered.

B. A resolution adopting a proposed amendment may be
propesed by aither the Board of pirectors of the association or bY
any member of the aagociation, Directors and members not present in
parson Or by Proxy at any meeting eonsidering the amendment may
axpress their approval in writing, providing such approval is
delivered to the Secretary at or prier to +he meeting. Except as
elsevhere provided, such approvals must be by not less than 75% of
the entire membership of the Association.

c. HNo amendment shall discriminate against any apartment
anit owner or against any apartment unit or class or group of
apartment units unless the apartment owners so affected shall
consent. No amendment shall change any apartment unit's share in the
common elements appurtenant Lo it, nor increase the apartment unit
owner's share of the common eXpPenses unless the record owher of the
apartment unit and a1l record owners of liena thereon shall join in
the execution of the amendment.

5. B copy of each apmendment shall be certified by the
president and gecretary of the nssociation as having been duly
adopted and shall be effective when recorded in the Office of the .

pare county Registex of Deeds. 4%% ‘ﬁr

!
o -
SECTION 19 N\ )
ohﬁﬂfaéﬁgﬁ‘q %f'
AGENT FOR THE SERVICE OF PROCESS é?/ R\PO ¢u
'ft PJV/IGI ‘
Robert F. Harrell, whose address is F.O. Box 1332, Kill
pevil Hills, North Carolina 27948, is hereby designated as the ‘agent
upon whom gervice of process may he made in any action or proceeding
prought against the condominium.

SECTION 20

TERMINATION
A. This condeminium may be terminated by all of the )
apartment unit owner's executing an instrument £or that purpose to be
recorded in the Dare County Public Registry. Said instrument must
also include the consent of all holders of liens on apartment units,
or must include the econsent of all holders of liens on apaxtment
anits that his or its lien may be transferred to the percentage of
the undivided interest of the apartment unit ownexr subsequent o
termination.

‘B. When a termination has been effected as herein provided,
a1l the property previously subject Lo the Unit Ownership Act shall
pe deemed Lo be owned by all of the apartment unit owners as tenants
in common, including those parcels of land over which an apartment
anit is situated. and further, the aAssociation, prior to dissolution,
ehall convey to all the unit owners, as tenants in COMMON, all real
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property owned by the Association by a duly executed deed of
conveyance, FEach tenant's undivded interest shall be that percentage
of the undivided interest previously owned by .such apartment unit
owner in the common elements and facilities.

SECTION 21
STATUS OF DEVELOPER

A. Upon initial creation of gtation One Condominiums, the
pevelopers shall appoint the RBoard of Directors therefor. Thereafter,
the condominium Association Board of Directors shall be duly elected
as provided in the Bylaws, '

B. TFor as long as the Developers are the record owner of
one or more condominium apartment anits which.remain unsold, the
. Developers shall be responsible for and pay their prorata portion of
the common expenses as determined by the Association. '

c. Until the Developers have sold all of the apartment
units, neither the condominium unit owners noc the Association nor
the use of the condominium property shall interfere with the
comletion of the contemplated improvements and sale of the
condominium units. The Developers may make use of the unsold
condominium apartment units and commeon areas as may facilitate
completion of the constructicn thereof and sale, including but not
1imited to the maintenance of a sales office, model apartment, the
showing of the propexty, displaying of advertising signs, and access
to common areas.

SECTION 22

RIGHTS RESERVED UNTO INSTITUTIONAL LENDERS

"Institutional Lender" ox "Institutional tenders",. as the
terms are used herein, shall mean and refer Lo banks, savings and
loan associations, insurance companies, or other reputable mortgage
lenders. 50 long as any institutional lender or institutional lenders
shall hold any mortgage upon any unit or units, or shall bhe.the owner
of any unit or units, -such institutional lender or institutional
tenders shall have the following rights: ' '

A. To approve at initial placing of any gsuch insurance, the
company or companies with whom casualty insurance is placed, provided
approval is not withheld from placement with any company licensed and
in good standihg in Noxth carolina at the time of placement of said
insurance.

B. To examine, at reasonable times and upon reascpnable
notice, the bhooks and records of the association and to be furnished
upen regquest at least one copy of the annual financial statement and
report of the Association, prepared but not necessarily certified, -
such financial statement and report to be fuxnished by April 15 of
each calendar year; -

€. Te be given notice by the association of the call of any
meeting of the membership to be held for the purpose of considering
any proposed amendment, other than as provided hereinabove in this
Dealaration, or the Articles of Incorporation and By-Laws of the
Association, which notice shall state the nature of the amendment
being proposed;
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D. To be given notice of default by any owner owning a unit
encumbered by a moritgage held by the institutional lender or
institutional lenders, such notice to be given in writing and to be
sent to the prinecipal office of such an institutional lender or
institutional lenders, or to the place which it or they may designate
in writing. :

SECTION 23
EMINENT DOMAIN

In the event of a taking by eminent domain (or condemnation
or a conveyance in lien of condemnation) a part or all of the common
areas and facilities, the award of such taking shall be payable to
the Association, which shall represent the owners named in the
proceedings. Said award shall he utilized to the extent possible for
the repair, restoration, replacement, or improvement of the remaining
common areas and facilities, if only part are taken. If all or more
than two-thirds (2/3) of all of the general common areas and
facilities and the condominium shall be terminated as hereinabove
provided. Any funds not wtilized (in the case of a partial taking)
shall be applied in payment of common expenses otherwise assessable.
In the event ¢f a taking of all or part of a unit, the award shall he
made payable to the owner of such unit or his mortgagee, if any, as
their interests may appear.

SECTION 24

SEVERABILITY

If any provisien of this condominium declaration or any of
the condominium documents is held to be invalid or unconstititional
by a court of competent jurisdiction, the validity of the remainder
of this Declaration and the other condominium doecuments shall not he
affected thereby. ‘

Robert D. Lamm and Louis L. Tourgee III , Trusteeg, and
Atlantic Permanent Mortgage Company, jeoin in this Declaration fer the
sole purpose of consenting to the submission of that property herein
described to unit ownership in accordance with Chapter A7A of the
General Statutes of North Carolina, which property 1s described in
that certain Deed of Trust from H20 and Asscciates, a North Carolina
General Partnership to Hugh L. Dougherty, Jr, and Touis L. Tourgee,
I1L, Trustees, securing Atlantic Parmanent Federal Savings and Loan
Association, dated May 2, 1986, and duly recorded in Book 453 at Page
457, Dare County Public Registry; provided however, that in ne way
shall this joinder affect the validity of the lien of the
aforementioned Deed of Trust, the same being expressly retained on
all property described therein.
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IN WITNESS WHEREOF, H20 and Associates, a North Jarolina General

partnership, by Robert F., Harrell, R.V. Owens 1Iri and Littleion C.
Hudgins, General Partners, and Rebert D. Lamn and Louis L. Tourgee, III ,
Trustees have hereto set their hands and adopted zs their seals the
typewrititen word "(SEAL)" appearing beside their mmes, and the said
Atlantic Permanent Mortgage Co. has caused +this instrument tpo be

executed in its name by Ats President, attested hy
1t8 : . Secretary, and its crrporate seal to be
ereto affixed, this the . day of r 1986,

H20 and Associates by:

\Z,JJZ W - (SEAL)
B(J'. (]/’7 - (SEAL)
/?_. V" O“-%.Lv/ﬁ‘ -. (SEAL)

NORTH CAROLINA, DARE COUNTY

1, a Notary Public of the County and State aforesaid certify that Robert F. Harsell,

Littleton C. Hudgins, and R. V. Owens III, General Partners of H20 and Associates, a

North Carolina General Partnership personally appeared before me this day and zsenowe-
ledged the execution of the foregoing instrument. Witness my hand and stamp thiz the
31st day of July 1986, .

My commission expires: 10/22/89 Cﬁwhi\\;"ﬁ’\r\ \%%‘LM, ',
Notary Fublic .. \'M'ﬂf-’}" W o-

T
' £ oA
‘.F .
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"

. o It
e et
PRI M

BY s .
Pregident ' .

Atlantic Pexmanent Federal Savings and Loan Association, Inc.

Attoat:
DARE COUNTY NORTH CARQLINA

The foregoing cervificate of § !EJ Dﬂg' Win' ™y ﬁ_ﬁ &G 2 a Notary Pulliec of
' ) N C_C) is certified to be cgrrect. This ins-rument

and this ecervificate are duly registered at the date ‘and time in =be Book and Pa;: shown
on the first page hereof, :
Astistant

Dorris A. Fry Repister of Deeds Byimmu_gmﬁ__\mh}_‘;h;.ster of De
Al i a Ll :

Recorded

- g e e S WLLLD WAY O aLAULWIEIES] TOAT he is
Secretary of ' y & North Carolina co:rporation, and =5at by
authority duly given and as the act of the corporation, the fore:going instrumer: was
signed in its name by its President, sealed with its corporate seal and
attested by as its Secretary, Witness: my hand and official .
stamp or seal this day of , 1986.

MY COMMISSION EXPIRES:

Notary Public
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An apartment unit or its appurtenances.

c. The failure of the Assochation or any apartment unit
ywner to enforce any covenant, restriction oOr ather provision of this
Jaelaration, the Bylaws of rhe Asscciation OI +he regulations adopted
sursuant thereto, shall not constitute a waiver of the right to do 8o
-hereafter. -

p. Any unit owner, rhe manager: goard of pirectors of the
yggoclation or & combination of unit owners may invoke any
apjropriate civil remedy to enforce the terms of this peclaration or
By_awa‘ef the Aasociation. )

SECTION 18
AMENDMENTS

This Declaration may wa amended by the Assegiation in the
following manner: ‘

a. Notice of the subject matter of & proposed amendment
shall be included in the notice of any meeting of the members of the
asseciation at which a proposed amendment is to pe considered.

8. A resoluticn adopting a proposed amendment may be
proposed by either the Board of pirectors of the Association or by
any member of the association. pirectors and members not present in
person OF by proxy at any meeting considering rhe amendment may
express thelr approval in writing, providing such approval is
delivered Lo the Secretary at ox prior to rhe meeting. Except a5
elsewhere Praviaed, =zuch approvals must be by not 1ess than 75% of
the entire membership of the Association.

c., Wo amendment shall discriminate against any apartment
unit owner or against any apartment wnit or class or group of "
apartment units unless the apartment owners Sse affected shall
congent. NO amendment ghall change any apartment aait's share in the
common elements appurtenant to it, nor increase the apartment unit
ownex's share of the commeon expenses unless the record owner of the
apartment unit and all record owners of liens therecocn shall 4oin in
+he execution of +he amendment.

p. B copy of each amendment shall be certified by the
president and gsacretary of the Assoclation as naving been duly
adopted and shall be effective when recorded in the nffice of the ’

Dare county Register of Deeds. 1 jﬁﬂ,
Ny)
SECTION 1.3 W_,f L\[\‘!ﬂlﬁ&fb
( e hd
AGENT FOR THE SERVICE OF PROCESS MO "qﬁm
ﬂ‘zﬁq‘

ropert F. Harrell, whose address is P.0. BeX 1332, Kill
Devil HillS, North Carclina 27948, is hereby designated as the agent
ypon whom gervice of process may be made in any action or proceading
prought against +he condominium.

SECTION 20
TERMINATION

a. This condominium may be trerminated by all of the -
apartment unit owner's gexecukting an instrument for that purpose o be
recorded in the Dare County Public ReglstrIy. gSajd instrument must
alsc include the consent of all holders of liens oOn apartment units,
or must include #he consent of ail holders of liens on apartment
anits that his or its lien may be rransfexred to the percentage of
the undivided interest of the apartment unit owner subsequent to
termination.

‘. When a termination nas been effected as nerein provided,
211 the property previously subiject to the Unit Ownership Act sphall
be deemed O be owned by all of the apartment unit owners a5 tenants

in common, imcluding those parcels of 1and over which an apartment

unit is gituated. and further, the association. prior to dissolution,

zhall convey &0 a1l the unit ownersS. ag tenants in COMmMon, all real
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A. Upon initial creation of gtation One Condominiums, the
Developers shall appoint the Board of Directors therefor. Thereafter,
‘the condeminium Association Beard of Directors shall be duly elected
as provided in the Bylaws. ‘

%, Por as long as the Developers are £he record owner of
one or more condominium apartment units which. remain unseld, the
. Developers shall be responsible for and pay their prorata portion of
the common expenses as determined by the Association. '

¢. Until the Developers have sold all of the apartment
units, neither the condeminium unit owners nor the Associlation nor
the use of the condominium property shall interfere with the
comletion of the contemplated improvements and sale of the
condominium units. The Developers may make use of the unsold
condominium apartment units and common areas as may facilitate
completion of the construction thereof and sale, including but net
1imited to the maintenance of a sales affice, model apartment, the
showing of the property, displaying of advertising signs, and access
Lo common areas.

SECTION 22

RIGHTS RESERVED UNTO INSTITUTIONAL LENDERS

nrmstitutional Lender" or "Institutional Lenders”,. as the
torms are used herein, shall mean and refer to banks, savings and
loan associations, insurance companies, oX other reputable mortgage
lenders. So long as any institutional lender or institutional lenders
shall hold any mortgage upon any unit or units, or shall be.the owner
of any unit or units, . such institutional lender or institutional
lenders shall have the following rights: '

A. To approve at initial placing of any such insurance, the
company or companies with whom casualty insurance is placed, provided
approval is no% withheld from placement with any company licensed and

in good standing in North Carolina at the time of placement of said
insurance.

3. To examine, at reasonable times and upon reasonable
notice, the books and records of the rssociation and to be furnished
upon regquest at least one copy of the annual financial statement and
report of the Association, prepared but not necessarily certified,’
sueh financial statement and report to be furnished by April 15 ef
each calendar year; s

C. To be given notice by the Assoclation of the call of any
meeting of the membership to be held fox the purpose of considering
any proposed amendment, other than as provided hereinabove in f£his
Deelaration, or the Articles of Incorporation and By-Laws of the
Association, which notice shall state the nature of the amendment
being proposed;
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D. To be given notice of default by any owner owning a unit
encumbered by a mortgage held by the institutional lender or
institutional lenders, such notice to be given in writing and to he
sent to the principal office of such an institutional lender or
institutional lenders, or to the place which it or they may designate
in writing. :

SECTION 23
EMINENT DOMAIN

In the event of a taking by eminent domain {(or condemnation
or a conveyance in lieu of condemnaticn) a part or all of the common
areas and facilities, the award of such taking shall be payable to
the Association, which shall represent the owners named in the
proceedings. Said award shall be utilized to the extent possible for
the repair, restoration, replacement, or improvement of the remaining
common areas and facilities, if only part are taken. If all or more
than two-thirds (2/3) of all of the general common areas and
facilities and the condominium shall be terminated as hereinabove
provided. Any funds not utilized (in the case of a partial taking)
shall be applied in payment of commen expenses otherwise assessable,
In the ewvent of a taking of all or part of a unit, the award shall be

+ made payable to the owner of such unit or his mortgagee, Aif any, as
their interests may appear.

SECTION 24

SEVERABILITY

1f any provision of this condominium declaration or any of
the condominium documents is held to be invalid or unconstitutional
by a court of competent jurisdiction, the validity of the remainder
©of this Declaration and the other condominium deocuments shall not be
affected thereby. :

Robert D. Lamm and Louis L. Tourgee I1I » Trustees, and
Atlantic Permanent Mortgage Company, join in this Declaration for the
sole purpeose of consenting to the submission of that property herein
described to unit ownership in accordance with Chapter 472 of the
General Statutes of North Carolina, which property is deseribed in
that certain Deed of Trust from H20 and Associates, a North Carolina
General Partnership to Hugh L. Dougherty, Jr. and Louis L. Tourgee,
IXI, Trustees, securing Atlantic Permanent Federal Savings and Loan
Assbciation, dated May 2, 1986, and duly recorded in Book 4532 at Page
457, Dare County Public Registry; provided however, that in no way
shall this Jjoinder affect the validity of the lien of the
aforementioned Deed of Trust, the same being expressly retained on
all property desecribed therein.
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typewritten word "(SEAL)"

2524419111

H20 and Associates, a Morth
Harrell,
Hudgins, General Partners, and Robert D,
Trustees have herete set their hands and adopted zs their seals the
appearing beside their mmes,

TO:191598328452121 F.E24
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carolin® Gencral
R.V., Owens II1 and Littlewon .
Lamm and Louis L. Tourgee, III

and the gaid

atlantic Permanent Mortgage Co. has caused this instrument to he
executed in its name by its President, attested by
ite - Secretary, and its wrporate seal tp be
ereto affixed, this the - day of r 1986,
20 and Associates by:
\Z{,JJZ W - (SEAL)
- ’#,:,(:? . {

S( %7 al (SEAL)

! /O -
/? . V. Uy .L/LA (SEAL)

NORTH CAROLINA, DARE COUNTY

I, & Notary Public of the County and State aforesaid
Littleton C. Hudgins, and R. V. Owens

cextify that Robert F, Ha}fell,
111, General Partners of H20 and Associates, a

North Carolina General Partnership personally appeared before me this day and z.¢now-

ledged the execution of the
31st day of July 1986,

My commission expires: 10/22/89

Atlantic Permanent Federal Savings and Loan Assoclation, Ine,

BY

foregoing

instrument,

S
ks o NSglEs
Notary RUBTic ;:,-';,‘._' 1A 5y ‘k\-j._
.; g L }
‘ E“ PUBU\Q =H

arct

Witness my hand and stamp this the

. ‘,.‘_]I"

'1' e BET LI

b L \‘i

President

Attroaks

DARE COUNTY NORTH CAROLINA

a Nntary'Pul:ic of

The foregoing certificate of Qm_m-,Q__u‘r_\ 0. Na o s

T e D =

s ecertifiled to be georrect. This inizrument

and this certificate are duly registered at the date ‘and time in the Book and Paye shown

en the first page herecf.

ASt stant
Dorris A. Fry Register of Deeds BH__S:Ufﬁi33QLi%gglﬁﬂih._lﬂzﬁlgtéi——ﬁe1'Ster of De
AL T QML ’
Recorded
. pomre mmewa R WL UdY Al aLMIUWLEUZED ThAT  he ig
Secretary of ' » & North Carclina co:POFation, and =hat by

authority duly given and as the act
signed in its name by its
attested hy as its

of the corporation, the foresgoing instrumer: was
President, sealed with itz corporate sealdgnd
Secretary, Witnessr my hand and ofieial

stamp or seal this day of

MY COMMISSION EXTTIRES:

, 1986. -

Notary Public
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That certain lot or parcel of land as deseribed on that cert'a' ag

' a ] ! D

April 14, 1986, filed May 5, 1986 in Deed Book 453 at Page BBZnangafhgitEd
certain Deed Dated April 14, 1986, and filed May 3, 1986 in Deed Book 453
at Pge 382, Dare County Public Registry.
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WITHDRAWAL AND AMENDMENT OE:r. i3 A fny
DECLARATION OF UNIT OWNERBHERSTER of pegpg
STATION ONE CONDOMINIUME,nr gppiry o

Kill Devil Hille, North Carolina

He0 and Associates, a North Carolina General Partnership,
. consisting of R.V. Owens, 1I!, Littleton C, Hudgins and Robert F,
Harrell, herein ealled the Developers, and Robert D, Lamm and
Louis L, Tourgée,IIT v Trustees, and Atlantic Permanent
Mortgage Co., a corporation organized under the laws of Virginia, do
hereby state and declare:

STATEMENT OF WITHDRAWAL

The undersigned developers hereby execute this document for
the purpeose of withdrawing those certain Declaration of Unit
Ownership and Bylaws for Station Cne Condominiums, executed previous
thereto on July + 1986, being the subject premises hereinafter
described and foFf the purpose of amending and resubmission of the
subject property as hereinafter provided, This withdrawal and
amendment is made prier to the sale or transfer of any unit or
portion of the subject property, '

SECTION 1,
STATEMENT OF SUBMISSION

h. The Developrrs are the record owners of the lang
hereinafter described and hereby declare and submit the Bame to tha
condominium form of ownership and use in accordance with Chapter 474

of the General Statutes of Nerth Carclina, entitled "Unit Ownership
hoe™,

1. The name by which this condominium is to be fidentifjed
ia S8tation One Condominiums, located in the Town of Kill Devil Hillsa,
Dare County, North Carolina, '

2. The legal description of the land which ig included in
and submitted to condominium ownership is located in the Town of Kill

Pevil Hills, Atlantie Township, Dare County, North Carolina, and mare
particulary described as follows

Bee attached Exhihit A

SECTION 2,
PEFINITIONS

All terms shall have the meaning as =set out in Chapter 47a
of the General Statutes of North Carclina and, in addition thereto

and for clarification, the following termas shall have Ehe Following
meanings;

A. "hApartment Unit" means "condominium unig® or "unit" and
is gynonymeus therewith as defined in G,8. 47A-3(12),

B, "Assocciation" or "apsociation of unit owners"” means al}l
of the unit owners acting as a group in accordance with the Bylaws
and Declaration., This term means Station One Condeominiuma Homeowners
Agsociation, Inc,, a nonprofit corporation organized and existing
under the laws of North Carolina,

C. MArticles® means the Articles of Incorporation of
Etatien One Condominium Homeowners Amsocliation, Ino,

D. . "Common Areas" ar “common elementg"” means all that
poertion of the condominium property which la not included in the
individual condominium units and as further defined in G.S, ATh-3(2),
except those irems listed in Paragraphs 'C' apd 'y therein, unless
specifically set out in this Rection,
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k E. "Commen expenses" means expenses for which the

'cbndgminiﬁm Unit owners are liable to the Assoclation as defined in
the North Carolina Unit Ownership Aet and in the condominium
documents and includes;

1. All aums lawfully assesged against the unit owners by
the association of unit OWNRrs )

2. Expenses of administration, maintenance, repalr or
*placement of the common areas and facilitieg and Assocfation-owned
Toperty;

3. Expenses agread upon as common expenses by the
ssoclation of unit owners; .

) 4. Expenses declared common Expenses by the Provisions of
Chapter 47A of the General Statutes, or Py the Declaration or the
Bylaws;

5. Hazard inaurance'pramiuma, 1f raquired;

F. "Bylaws" means the Bylaws of Station Ons Condominium
Homeownaers Assoclation, Ing, '

G. "Common Surplus” means the balance of all income,
rents, profits and Fevenues from the common areas and facilities
remaining after the deduction of the COMmMon expensea.

H.  "Condominium® means the ownerghip of 8ingle units {n a
multi-unit Btructure with common areas and facilitiaeg,

L. "Declarationn means the instrument, duly recorded, by
Which the Property {s aubmitted o the provisions of Chapter 477 of
the General Statutes, ag herainafter providad, and A8 such
Declaration frmm time to tine may be lawfully amended,

Joo "Limltedq COmmMon areas and facllitiagn means and
includes thege COmMMoOn areas apd facllitiesg which g
all the upit OWRErs to be reserveq for the use of
units to the exclusion of the other univg,

K. “Majcrity" oF "majority of unit owners" means the
Owners of more than Eifty PeErcent (60%) of the Aggregate interests ip
the common areas angd facilitieg A48 establighed by the Dﬁclnration,
assembled at a duly called meeting of the unit owneras,

L. "Pergopn means individual, corporation, partnership,
a8sociation, trustee, or other legal entity,

cles of pPRrsonal

. Ov "Unit* gr "condominium unit" means an encloded apace
consisting of ope op mere rooms Occupying all or Part of a floor {n a

Or business, or fer ANy other type of independent yae and shal]}

include aueh ACCe880ry spaces and Areas ag may be degcribed in the

Declaration, such ag garage space, ftorage space, balcony, terrace or

Patio, provideq it hasg 'a direct exit tgq & thoroughfare Or to a givan

P, "OUnit designation" means the number, letter, or
combination thereof, dasignating the unit {5 the declaration,

Qv "Unit owner maans a person, corporation, Partnership,

asaociatibn, Lrust or other legal entity, or any comblnation thereof,
who owns a unit within the bullding, K

R. "Buildingn means a building, or a group of buildings,
each bullding Gontaining ane or more units, and comprising a part of
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- ";e'property; Provided that the Property shajl contaln not less than
WO Unitg, ‘ o

SECTION 3,
BUILDING DESCRIPTION
See Attached Exhibit B

 BECTION 4,
APARTMENT PESIGNATION

There arae twenty-foyur (24) condoeminium undie apartments, g
©n each floor of the condomintium building, Q8Ch apartment being
designated Y a letter ang & Number, the latter indicating the floor

the sscond 2, anq the third 3, the apartmenta on each floop being
lettered Gonsecutively A through H, Each apartment shall contalin
AppProximately 762 3guare feet, EPaeh apartment or unit Bhall have tweo
bedrooms, living/dining reom, kitchen ang twao bathrooms, along with a
balcony; unitg E, F, G and H having a balcony on the North gide and
unlts a, B, C and p, having a balcony on the South aide.

designated by the letter shown therefore op the First FPloor through
the Thirgd Floor Plan. EBach unit shall conaist of an enclosed "spaca
designed as a dwelling PLCupying part of g floor in a building as

and other comman elements, 7Tne balcony adjoining each unit fhall pe
a part thereof, ang shall be bounded by vertieal planes coinciding
With the interior surface of the Yallings, the exterior surface of
the wall of the bullding ang extending from the wall of the building

Lo the outer rai) of the balecony, teo a horizontal plane in extenaion
of the bottom of the unfinished celling of the unit

right to a1l SPace and facilitieg located within the area above
described for each such unit including, but not limited ta,
partitions, doors, windows, Plumbing, heating, electric and othey
facilities located within the condominium unit, except such elements
Nereinafter deacribed ag general common elementg, :

Bach apartment or unit shall have access over a commen area
walkway leading to two Btalrways, '

SECTION 5
COMMON ELEMENTS AND AREAS AND EXFENSES RELATED THERETD

A. The general common elements or areag located in the
Station One Condoeminiums shall be as [pllows;:

Lo ALl of the lang in the premises above described in
section 1 hereof, including all appurtenant rightg thereto, shall pe.
qeneral common elements, Al facilities located underground shall be
deneral common elementa, Including any meptic tank installation and
hsgociated pumps, pipes, tanks, dralnflelds and lines, and watte
treatment facilities and systems agsociated therewith,

2. At the ground level ang extending thereupwards, all of
the area of 5aid premises not included Iin the condominium units as
described in Section 4 hereof and all facilit{ies not located i{n gaid
condominium Ateas, shall be general common elements, :

3,  Any lighting facilities, equipment and wirling installed
to illuminate the above general common elements and all electrin
lines, both primary and Becondary, leading ta but excluaive of the
individual uynie electric meter, shall also be general common
elements, The electric meter attached to each unit lg hereby declared
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" b@ a part of saig unit and not a general comn

' #0rage shed designated by Corresponding letter
0 each unit shall pet be a common element,

en element, and the
and number applicable

4. 1In addition, thage items set out inp G.8, 47A~3(2),

- Bxcept as herejin resarved or excepted, phall be general common
elements, including 4l ‘parking spaces,

3. also included as general common elémentg are water
Sply lines to the individual unita, vent lines, Plumbing
focilities, Sanitary Sewerage lines, waste Pipes and vente, located
ocUytside the Individual condominium units,

: N elementg and’' in any surplus funds pPossesaed by
Station One Condominiums oy the Assoclation, and ghall be liable for

UNIT FAIR MARKET VALUR PROPORTIONATE SHARE
A $58,000,00 1/24 (4.1666%)
B $58,000,00 1724 (4.1666%)
C 558,000.00 1/24 (4.1666%}
3] 588,000, 00 1/24 (4.1656E)
E $58,000,00 1724 (4,1666%)
F $58,000.00 1/24 (4.1666%)
G 358,000,00 1/24 (4,1666%)
' H $58,000.00 ‘ 1/24 14.1556%)
2
A $58,000.00 1/24 (4.1666%)
B 558,000,000 1/24 (4.1666%)
C $538,000.00 L/24 (4.1666%)
L §9H,000,00 L/724 (4,1666%}
E 558,000,000 1/24 {4.1666%)
F $58,000.00 1/24 (d,.16664)
G $58,000,00 1724 (4.1666%)
. H $58,000,00 1/24 (4.1666%)
A . $58,000,00 1/24 (4.1666%) .
B $58,000.00 1/24 (4.1666%)
C $58,000,00 1724 (4,1666%)
D $58,000,00 1/24 {4.1655%}
b $58,000.00 1/24 (d.1666%)
F $58,000.00 1724 (4,1666%)
G $58,000.00 1/24 (4,.1666%)
H $58,000,00 1/24 (4,1666%)

BECTION ¢
LIMITED COMMON ELEMENTB OR AREAG

There are nn limiteq common elements or arean in Station
One Condominiums,

SECTION 7
EASEMENTS

A. - Perpetual Non-Exclusiva Lasement in_Commop Areas. 7The
common elements or areas ghall be, and the same are hereby declared
to be Bubject to a Perpetual non-exelusmive easement, which easement
is hereby created in favor of all preper and normal purpoees, and for
the furnishing of fervices and facilitieg for which the pame are
reasonably intended., 1In addition, this said easement 8hall run 4in
favor of the Developers, the eondominiun Assoclation, and all unit
ovwners and may be used for ingreass andg egress, for the providing of
electric power, telehpone, sewer, water and other utility serviceg
and lighting facilities, Including but pot Limived to televialon
transmisgion facilitien, fecurity services, and facilities connected
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. erewith, There is also hereby declared unto the Pevelopers, the
ssociatlon, and any management firm, Developers or agent theraeof
mployed by the Assoclation, an easement and right of accesd ko each
unit and to common areas for the purposes of necessary work of
maintenance, emérgency repair, and replacement of the COMMOn areas

and' facilities and the making of any additiones or improvemanta
thereto or additiopal units,

B. Encroachment Easement. The entire condominium property,
ncluding common areas and individual econdominium units oy apartments
11l be subject to easemants or encroachments which now exist or
ereafter may exist, caunszed by the settlement or movement of the
uilding, or caused by minor inaccuracies in construction or

reconstruction, which encroachment Bhall be permitted to remain
undisturbed and which said easement shall run in favor of each

individual condominium unit owner, the Amsoclation, and the
Developers, '

SECTION B |

STATEMENT OF PURPOSE AND RESTRICTIONS OF USE,

A. Station One Condominiuma ig a regort type condominium
and shall be used for single faemily residences, vacation or resort
living units by the owner, his family, aservants and guesta, or
tenants and lessees, their aservants and guesata, and for no other
purposes., No condoeminium unit may be wsed for a commercial,
professional or home business enterprise or as a hotel or motel,
provided, however, that this section will not prevent any unit, owner

from renting ar leasing hie condominium unit elther himself or
through his agent,

B, Each condaminium, unit isa suhject to alienation,

mortgage or transfer asz ia any other real property located within the
State of North Carolina, -

C. The space within any of the condominium unlts and common
glements shall not be further Bubdivided and any instrument, whether
conveyance, mortgage, deed of trust or otherwise, which describes
only a portion of the Space within any apartment shall be deemed to
degcribe the entire Apartment owned by the person, firm or
corporation executing such instrument,

D. No condominium unit swner shall show any sign,
advertigsement or notice on any of the common elements, windows,
porches or balconies, or upen hip cendominium unit and shall eregt no
exterlor antenna or aeria) upon any portion eor any part of his
apartment or on any of the common elements, No towels or clothing
shall be dipplayed from the baleonies.

E. An Individual condominium unit owner may keep a pet or T,
pets In his unit, but only under the regulations as promulgated by ,. Wia
the Association from time to time, and No.person may keep any other
animals, livestock or poultry mor may any of the aame be raised, bHred
Or kept upon any portion of the condominium property, inecluding the
common elements, and balconies, The heapciation shall have the
authority to declare any pet or pets a nuisance and may.,cauge the
owner thereof to remove the same from the condominium property,

F. MNo apartment or unit owner shall permit or suffer
anything to be done or Xept in his unit which will increase the
insurance rates on his unit or other common elements, or which will
obstruct or interfere with the right of other unit owners or the
assoclation, or any other unit ownears by unreasonable noises, odorsa
or otherwise; nor shall an individual unit owner commit or permit any

nuisance, immoral or i1llegal act in his unit or on the comman
elementsa,

G, No trailer, tant, storage shed, garage or other aimilar
cutbuilding or structure shall bhe placed on the property at any time,
elther temporarily or permanently, excepting that individual boat
trailers, not exceeding the size of one parking space, may be
permitted, provided said parking space or area is properly asaigned-
to the individual unit owner who owng the maid boat trailer or with
the express written consent of any other unit owner for the use of
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furtherf no garbage disposal upit may be approved op installed unti)
a muniecipal Sewerage system ig installed {n the Town of Kill pevil
Hlle or a private IRWBrage treatment and digposal 3¥stem hag hean

SECTION 9

USE OF PARKING SPACES

1. r1f any apacé A8gignments are made, a parking apace‘may
be Surrendered or transferreq by a unit ownar to the Association at

2. The use of 4 Parking apace may be tranaferrad by a unit
OWNer Lo any otber ynit PWNer within the condominium provided that
written notige thereof, executeq by the transferror and the
transferee ghal) be submittedq te the Asgociation, which ahall record
Such trangfer inp the assignmant book.

3+ The Assoclation ghall have the absolute right to assign

Parking spacgeg asaigned ar transferred to the Agsociation and
fequests for the assignment of Parking spaces held by the Assoclation

SECTION 10
MAINTENANCE AND ALTERATION O APARTMENTS

A. Except interior Burfaces and walla, the Asaociatiopn
shall maintain, Tepair and replace all portions of the condominium
building contributing te tha support of the apartment bullding, which
poertions shall Include but not be limited to the outeide walls of the
apartment building ang all fixtures, including plumbing ang
electrical fixtures, on the exteérior thereof boundary walla of
apartmenta; flogr 8labe and roeofa; and loadnbearing 2olumnas apd
loadmbearing walls,

' B, MThe regsponaibility of the apartment unit ownar shall
ba;

1. To maintain, repalr and replace at his expense all
portions of hig apartment unit, @x@ept the portions to be maintained,
repalred and replaced by the Association,

2. Not to paint or otherwise decorate or change the
Appearance of any pertion of the exterior of the condominiam
building,

3. Within any unit, to repalr any frozen pPipes, repair any
stopped sewer and mink lines, to repair any heating and air
zenditioning eguipment and to replace any broken window panes or
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' ;n%s'that serve an individual apartment unit,

" -4, To'promptly report to the Assoclation any defect .or peed

for repairs, the responsibility for which is that of the Association.

C. An owner shall do no act nor any work that will impair
the structural soundness or integrity of the bullding or impair any
eagement or heredltament,

SECTION 11

MAINTENANCE AND ALTERATIONS OR COMMON ELEMENTS AND ASSOCIATION
\ PROPERTY ‘

A, The maintenance and operation of the common elements and
property, real and personal, owned by the Assoclation shall be the
responsibility and expense of the Association, The Association ghall
maintain adequate reserves or reserve funds for the maintenance,

repalr or improvement of any properties or common areas which it is
obligated to maintain.

B, Afrer the completion of the Improvements, including the
common elements which are contemplated by this Declaratien, there
shall be no alteration or further improvement of the real property
constituting the common elements without prior approval in writing by
the owners of not less than 75% of the common elemants and any such
alteration or improvement shall not directly interfere with the
rights of any unit owner without first obtaining his written consent,
There sahall bhe no change in the shares and rightas of any unit owner
in the common elements which are altered or further impraved, whether

or not such unit owner contributes to the cost therecof, except by an
amended Declaration.

SAECTION 12
AEEESSMENTS

A, Assessments against apartment unit owners for common
expenses shall be made pursuant to G,8. 47A-12 and the Bylaws of the
Association and shall be allocated as set forth in section 5,
Paragraph B of this Déclaration, A working ecapltal fund shall be
maintained for the Initlial months of the project's operation sgual to
Bt least two month's assessmenta for each unit,

B. Any sums assessed by the Aspoclation for the share of \
the common expenses chargeable to any unit, and remaining unpaild for ]
2 period of thirty (30) days or longer, shall constitute a lien on |
such apartment unit when filed for record in the office of the Clerk
of Superior Court of Dare County by the Assoclatlion under the
proviaions of Article 8§ of Chapter 44 of the North Carslina General
Skatutes and any amendments or supplemants thereto, The lien created
hnerein shall be prior to all other liena except:

1. liens for real estate taxea due and unpaid,

2. all sums unpaid on deeds of truat and other encumbrances
i3, materialmen's and mechanic's liens,

C. A len created pursuant to paragraph B hereof may be
entforced by sult by the Board of Directors of the hssoclation, acting
on behalf of the apartment unit ownera, in like manner am a
forecloasure of deed of trust aor mortgage of real property. Any
amounts due shall also be the personal lLiability of each owner, The -
Board of Directors of the hasasoclation acgting on behalf of the
spartment unit owners, may maintailn a ault to recover a money
judgment for unpald common expenses without foreclosing or wailving
the lien securing said common expenses. The unit owner must be
responsible for all court costs, interest and reagsonable attorney's
feesd lncurred in the collection by foreclpsureB or otherwlse, of maid
lien for common expenses, Except for purchasing at forecloaure as

herein atated, the Associmtion ghall not purchase or own a
condeminium unit,

D. any sum assessed by the Asacciation for the mhare of the
common expenses due prior to the acquimsition of title to an apartment
unit pursuvant to a forecloaure proceeding of a mortyage or daed of
trust shall not be assessed agalnst the mortgagee of the mortgage or
deed of txust of record who forecloses aald mortgage ar other
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- purchaser of the apartment unit as a result of the foreclosure of a

mortgage, Any sums agsesgsed against the apartment unit which ig the

subject of a foreclosure of a mortgage shall he collectable. out of

the proceeds thereof or from the former owner, or if not collectable,
from all apartment unit owners, including the purchaser at the

foreclosure sale, in the broportions which thelr sharea in the common
elements bear to each other,

E. No apartment unit owner may exempt himself from
entributing toward the common expenses by waiver of the usge or
eanioyment of the common elements and facilities or by abandonment of
the apartment unlt belonging to him,

S8ECTION 13
ASSOCIATION

The operation of the condominium shall be by the Station
One Condominium Homeowners Association, Ine., herain callaed the
Assoclation, a non-profit corporation under the laws of North
Carolina which shall be organized and mhall fulfill its function
pursuant teo the following provisions.

A. The members of the Aspociation shall be the condominium
unit owners,

of Incorporation in the form attached as Exhibit B-1l, but the .

C. The initial Bylaws of the Assoclatlion shall be in the
form attached as Exhibit C, but may be amended as thereip provided or

a8 permitted by law without amending this Declaration, except aa
required by law, '

D. The share of a member in the Assoclation cannot be
assigned, hypothecated or conveyed in any manner except an an
appurtenance to such memper's apartment unitc

E. Whenever the decision of an Apartment unlt owner is
required upon any matter, whether ox not the subiect of an
Association meeting, such decision shall be expresged by the same
person, in person or by proxy who would cast the vote of such owner
if in an Asacciation meeting, Where any unit is owned AB a tenancy in
COMMON or as a tenancy by the entirety, said tepants may determine
between or among themselves how the vote to which they are entitled
shall be cast, but the chajirman of the meetig of the Asspciation

otherwise be entitled to cast 1f said tenants do not unanimously
agree between or among themselves hew thelr vote should be casgt,

SECTION 14,
UNITS TAXED BEPARATELY

Fach condominium unit and ica percentage of undivided
Interest in the common areas and facilities shall be deemed to be g
parcel and will be S8eparately assessed and taxed by each apsessing
unit and special district for all types of taxe authorized by law
including but not limlted to special ad valorem levieg and special

- a3geasments. Each unit holder shall be solely liable for the amount

of taxes againpt him individual unit angé ahall not he affected by the
conseguences resulting from the delinguency of other unit holders,
Neither the building, the property nor any of the common areas and
facilities shall be deemed to he a parcel,

SECTIQN 15
INSURANCE

A. Ingsurance policies upon the cendominium property .
covering the ltems described in Paragraph B of this mection shall be
purchased by the Associatlion for the beneflt of the Ammociation and
the benefit of the Association and the apartment unit owners and
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:reLf'mortgageeslas their ipterests may appear, Such policles and

,ndorsements shall be lssued in the name of and dgpoaitea gétQhZhe
poard bf Directors of the nssociation as trustee for ea@ oF

apartment unit ownerss in the percentagea of interaatio ] aiion ;
apartment unit owner sstablished in this Declaration in Sec .

. Insurance shall cover the followings
ﬁ. all buildings and improvements upoh the land and alg .
personal property included in the common elements shall be i?iagit i
amount sgual to the maximum insura?le replacement value w hout
-duction for depreciation, as determined annually bg'the Ecaz iian
rectors of the Association. Bueh coverage shall afford protec d 4
gaingt loss or damage by filre and other hazard covered by a atan BT
extended coverage endorsement, ineluding flood insurance an suc
other riska as are customarily covered with reapect to building? ,
gimilar to the buildings eon the land, such as vandalism and maliclous
miacniet. 2 public liability insurance in such amounts and with such
coverages as shall be required by the poard of Directors of the
Association, and with a cross-liability endorsemeant to cover
1iablities of the apartment unit owners as a group %o apartment unlt
OWner,
3. Workman's Compensation as reguired by law,
4. such other insurance as the Board of Directors of the
nssoclation may determine from time to time to be desirable,

©. Premiume upon insurance pollcles purchased by the
Association shall be paid hy the Asscciation as a common expense,

D, The Board of birectors of the Rssociation, acting on
behalf of the apartment unit owners, ls hereby lrrevocably appointed
aoent for each apartment owner to adjust all claime arising under
insurance policies purchased by the Association, and to execute and
deliver releases upon Lhe payment of claims,

E. All apartment unit owners and mortgagees of apartment
unit owners shall be furnished coples of each insurance palicy
purchased by the Asscociation, showing the name of the insurance
trustee, the name of the insurance company, the policy number, the
effective date and the expiration date of the policy, the total
amount of the policy and the name and address of the insurance agent
issuing the policy. The capy shall alac provilide that the apartmant
unit owner and the mortgagee of each apartment unlt owner shall be
furnished notice of any change in or cancellation of the policy
within thirty (30) days prior to the effective date of said change or

cancellatlion, In lieu of the above, a Certificate of Ipsurance may be
~provided, '

F. Each apartment unit owner shall have the right to insure
hls own apartment unit for his own benefit, though this provision
will not alter or vary the requirement that the Assoclation purchase
insurance on the building and improvements in the condominium. Any
apartment unit owner that has made, or does make, permanent
improvements within his apartment unit that have become or will
bacome affixed to the realty, and whe deslires additional speclfic
aontingent insurance on sueh Ilmprovements may regueat the
Assoclaticon’'s insurance trustee to include thias coverage.as a
geparate item in the standard Lmprovements and betterments clause of
the Asseoclation's policy, and any premiums for sald additiconal
coverage to he pald in advance hy the apartment unlt owner
regquesting the coverage at his own expense. Bald premises shall not
he a portion of the common expenses of the Asscclation., The
Assoclatlon's insurance trustee may not unreasonably deny asuch a

reguest, but it ahall not be liable for fallure to mee that such
addltional insurance 1s properly issued,

G. The Association will not purchase or obtaln insurance to
cover the personal property of an apartment unit owner nor will the
Association purchase or obtaln insurance to cover the individual
liability of an apartment unit owner for induries and damages
auffered by anyone or anything within an apartment unit Lif aald
injuries or damages are not a liabllity of the Asacclation.

] SECTION 16
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REPAIR AND EEPLACEMEHT OF DESTROYED PROPERTY
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‘ A. Damage to or destruection of the bullding and
improvements shall be promptly repaired and restored by the Board of
Directors of the Assoclation using the proceeds of insurance for that
purpose, If there {5 ga deflciency in the proceeds of the insurance
policiesa, the apartment unit owners shall he Aagsested, a8 a common
expense, the difference between the amount of the insurance proceeds

d the amount Necessary to repair, rebuild or replace the damageq
uilding or improvement to its original condition,

B. All repairs or reconstruction shall be made

gubstantially in accordance with the plans ang specifications umeqd
for the orilginal structures or buildings.

C. If the building ghall be more than two-thirdas (2/3)
destroyed by fire or other disaster and the owners of three-fourths
(3/4) of the unitg duly resolve not to proceed with repalr or

‘restoration, then and in that event;

1, the property shall be deemed to be owned as a tenancy in
common by the unit owners;

2. the undividea interests in the property owned by the
Unit owners as tenants in common which shall appertain to each unlt

by such owner in the common areas and facilities;

3. any liens affecting any of the units shall be deemed to

be transferred in accordance with the existing priorities to the
+ Percentage of the undivided interest of the unpit owner in the
property as provided herein; '

4. the property shall be subject to an action for sale for
partitio at the suit of any unit owner, in which event the net
praceeds of sale, together with the net proceeds of insurance
policies, if any, shall be considered ag one fund and gshall be
divided among all the upjit DwWners in proportion to their respective
undivided ownersahip of the comman areas and facilitles, after first
Raying ocut of the tespective shares of unit owWners, to the extent
sufficlent for that Purpose, all liens on the unit of each unit
owner; and

5. 411 real Property owned by the Association ltgelf ghall
be transferred by recordable instrument to the individual unit owneras

in the same proportions ag thelr ownership in the common aresaan
appears,

D. Any proceeds remaining from BnY ingurance policies after
damages for which proceeds have been pald for Yepair or restoration

has been completed, shall be pald to the Association to be applied to
‘common expenses,

unit for which the responsibilty of mainrenance and repalr is that of
the apartment unit owner as provided in Section 10, then the

apartment unit owner shall he responsible for construction and repair
after casualty,

SECTION 17
COMPLIANCE AND DEFAULT

A. Bach apartment unit owner asnall he governed by and shall
comply wlth the terms of thig Leclaration, the Bylaws of the )
Assoclation and the requlations adopted pursuant thereto, and by such
documents and regulations as the Bame may be amended from time to
time. A violation or default shall entitle the Asrsociation, or other

© B+ An apartment unit owner ahall be liable for the expense
of any maintenance, repair or replacement rendered hacessary by hinm
neglect or carelessness or by that of any member of his family or his,
or thelr guests, tenanta, employees, agents or leanees, This .
provision ahall apply even though the maintenance, repalr or
replacement would otherwise be A Ccommen expense to be pald by the
Asgoclation, suen liability shall i{nclude any increase in fire
inaurance rates occasioned by use, misuse, occupancy or abandonment
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- Al dpartment unit or its appurtenances,

€. Tha fallure of the Association or any apartment unit
- 'Wher to enforce any covenant, restriction or other provision of this
‘eclaration, the Bylaws of the Association or the regulationa adopted

ursuant thereto, shall not constitute a waiver of the right to do ao
hereafter, -

D Any unit owner, the manager, Roard of Directors of the
\6yociation or g combination of unit ownerg may lnvoke any
ipprepriate civil remedy to enforce the termg of this Declaration or
iylawa of the Association, :

SECTION 18
AMENDMENTS

Thia Declaration may be amended by the Assoclation in the
following manner;

L

‘ A, MNotice of the Bubject matter of a Proposed amendment
shall be included in the notice of any meeting of the members of the
"ssaclation at which a Propeosed amendment i to be conaldereqd,

B, A resolutioen adopting a proposed amendment may be
proposed by either the Board of Directors of the Assgciation or by
iny member of the Assaciation., Dpirectors and members not preaent in
PErSon or by proxy at any meeting censidering the amendment may
*Xpress their approval in writing, providing such approval is ‘
delivered to the Secretary at or pricr to the meeting, Except as

elaewhere provided, such approvals must be by not less than 75% of
the entire membership of the Assoclation,

consent, No amendment shall change any apartment unit's share 1n the
common elements appurtenant to it, nor increase the apartment unit
owner'as share of tha common expenses unless the record owner of the
apartment unilt and all record owners of liens thereon shall 4oin in
the executien of the améndment

Dare county Register aof Deeds.

SBCTION 19
AGENT FOR THE SERVICE OF PROCESS

Robert P, Harrell, whose addresg s P.0O. Box L33z, kil
Devil Hills, North Carolina 27348, is hereby designated am the agent
upon whom service of Process may he made in any action or proceeding
brought against the condeminium,

BECTION 20

TERMINATION !

A. This condominiom may be terminated by all of the .
apartment unit owner's executing an instrument for that purpose to be
recorded in the Dare County Public Reglptry. ‘Sald instrument must
also include the consent of all holders of liens on apartment units,
or must include the consent of all holders of liens on Apartment
unita that his or {ts lien may be transferred to the percentage of

‘B. When a termination has been effected as herein provided,
all the property previously subject to the Unit Ownerahip Act shall
be deemed to be owned by all of the apartment unit ownera as tepants
in common, including thoge parcelsa of land over which an apartment
unit is situated, and further, the Association, prior to dlssolution,
gahall convey to all the upit Gwners, as tenants in common, all real
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'prqperty owned by the Assaciation by a duly executed deed or
conveyance. ' Each tenant's undivded interest mhall be that'percentage

of the.undivided intereat previously owned by such apartment upit
OWner.in the common elements and facilities,

SECTION 21

STATUS QF DEVELOPER

Pevelopers shall appoint the Board of Directors therefor, Thereafter,

the condeminiunm Assaclation Board of Directors shall he duly elected
a8 provided In the Bylawa,

one or more condominium Bpartment units whieh remain unsold, the
11

be responsible for and pay their prorata portion of
the common expenpes A8 determined by tha Asaociation,

condominium apartment units and common arcas as may facilitate
completion of the construction thereof and sale, ineluding but not
limited to the malntenance of a sales office, model apartment, the
showing of the property, displaying of advertiaing Bigns, and access

SECTION 22

RIGHTS RESERVED UNTO INSTITUTIONAL LENDERS

"Institutional Lender™ or "Institutrional Lenders", as the
Lerms are uged herein, shall mean and refer to banks, gavings and
loan associations, inaurance companies, or othar reputable mortgaqge
lenders, go leng as any Institutional Lender or institutional lenders
shall hold any mortgage upon any unit or units, or shall be the owner
of any unit or units, such institutional lender or {natitutional
lenders shall have the following righte: ‘

A, To approve at initial Placing of any much insurance, the
COMPANY or companles with whom casualty inBurance ig placed, provided
approval i3 no* withheld from placement with any company licensed and

in good standiag in North Carolina at the time of placement of gajg
ineurance,

B. To examine, at reagonable times and upon reagonahble
notice, the books ang recarda of the Amsociation and to'be furnished
Upoh request at leaat ope copy of the annual financial Btatement and
report aof the Assoclation, Prepared hut not necessarily certified,

such financial statement and report ta he furnished by April 15 of
each calendar year;

C. To be glven notice by the Agsociation of the call of any
meeting of the membership to be held for the purpose of conaidering
any broposed amendment, gther than as provided hereinabove in this
Declaration, or the Articles of Incorporation and By-Laws of the

Association, which notice shall state the nature of thae amendment
being proposed;

TO:191598328452121 P.&37
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. ' P. To be given notice of default by any owner owning a unit
encumbered by a mortgage held by the Institutional lender or
institutional lendera, such notice to he given inp wrilting and to be
sent to the pPrincipal offipe of auch an institutional lender or

institutianal lenders, or to the place which it oy they may desigpate
in writing. .

. BECTION 23
EHINENT DOMAIN

In the event of a taking by eminent domain {or condemnation
O & convayance {n lieu of condemnation) a part or all of the common
abeas and facilities, the award of such taking shall be payable to
the Asseciation, which ahall represent the owners named in the
proceedings. Sald award 8hall be utilized to the extent possible for
the repair, restaration, replacement, or improvement of the remaining
Common areas and facllitien, if only part are taken. 1If all or more
than two-thirds (2/3) of all of the general common areas and
facilities and the condominium shall be terminated ag hereinabove
provided. Any funds not utilized (in the case of a partial Laking)
shall be applied in payment of common expenses otherwinse assegsable,
In the event of a taking of all ar Part of a unit, the awarg shall be

made payahle te the Owner of such unit or hig mortgagee, if any, as
thelr interesrs may appear,

SECTION 24
SEVERABILITY

If any provieion of this condeminium declaration or any of
the condominium documents 18 held to be {nvalid or unconstitutional
by a court of competent Juriadiction, the validity of the remainder

of this Declaration andg the other condominium documents shall not be
affected thereby,

Robert D. Lamm and Louis L, Toutgee 111 + Trustees, and

Atlantic Permanent Mortgage Company, Join in thisg Declaration for the
sole purpose of consenting to the submisaion of that property herein
described to unit ewnershlp in accordance with Chapter 47A of the
General Statutes of North Carolina, which propertcy is desoribed in
that certain Deed of Trust from H20 and Aasoclates, a North Cartolina
General Partnership to Hugh L, Pougherty, Jr. and Louls L, Tourges,
TI1X, Trustees, securing Atlantiec FPermanent Pederal Savings and Loan
Agsociation, dated May 2, 1986, and duly recorded in Book 451 at Page
457, Dare County Public Reglatry; provided however, that in no way
shall this joinder affect the validity of the lien of the
aforementioned Deed of Trust, the same being expressly retained on
all property described theraein,.
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IN WITNESSH WHEREOF, H20 ang ABsoclates, a North Carolinn Genrrpy
rartnership, by Robert p, Rarrell, nm.,v. Owens TI1 and Littlevyn .
Hudgins, General Partners, ang Robart D. Larm and Louig L. Tourgee, 111
Trustees have herets sat their hands

typewritten worg "(SEAL)"

.and adopted =za their 5eAls TRe

' aPpearing beside their mmes, ang the gaid
Atlantie Pe;manent Mnnpgage Co. has caused this instrument Lo be
?zscuted in its name by its Presidont, attepyag by
: . Secretar and It rporate geal

o affFioas - ’ :
ereto affixed, thig tHe day of ] i Ci %986. S ro be
120 and Asscciates by
‘::;ﬁ_f?*ur{ _ [ " {SEAL)

(0] -
WA NSy~

NORTH CAROLINA, DARE counTy

__(SEAL)

I, a Notary Publice of the County ang State afor d i ; Hare
Littleton C, Hudgins, and R, v, Owe eral bay ity that Robert ., fageull,

ns 111, General Partnars of H20 and Associatsy,. g
?g§t2dcifnlina GeperalfPagtngrship Personally appeared befors me this day and azzﬁow_
Ladg 1€ BXecution of the fore 0ing instrument, ] o
3lst day of July 1986 going itness my hand and srgmp this the

*

My commission expires: 10/22/89 __g:éﬂ*$~ka,f‘“fvl \f§tﬁvkﬂdﬂﬂ¥ﬁgi'c
' Notary RLBTTe ™ e \ aT,A‘n},l D

D e )
'_ \; Mit, ] i

Atlantic Permanent Federal Savings and Loan Associaticn, Inc, . fﬁ_%ﬂbL\Qnﬁj

By

President ‘ ' o
Attaapy '

\RE COUNTY NORTH CAROLINA )

e foregaing certificare uthW;QL‘_\-\ Y. t:élﬂ_ﬁ“ L a Notaty Puli(e ot
Y N o c_r:) - _ 18 certified to he correct, This imirument

sd‘chl,s cur‘ﬁf.luqcn are duly roglstured ac rthe date and time in =he Book and Payy ghawn
' the firsc papgu hereaf,

ASS . srnne

wrls A, Fry Repglster of Deeds By__?\m‘c:\mﬁ \ih_’_‘ﬁ).k:_, Rei.arer of Dee
AT g gL s

corded

——

N o mEmm mmeean e LygLn Uay daing aunnuwxmugeq LhAT he iﬂ
Secretgry of y 8 North Carollna corrporation, and oat By
authorijty duly given and as the act of th—e_'corpgratj,mn, the forezgoing instrimer: “as
signed in its pame by its President, sealed with 1ts corporate 5087 3nd

attested by 85 it3 secretary,  Witnegs my hand and ofiicja)
stamp or seal this day of , 1986,

MY COMMISSTON EXPIRES:

Notary Public -
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DECLARATION 6F UNIT OWNERSHID FILED
FTATION ONE CONDOMINEUMS  vgg iy g pry ¢ oo
KILL DEVIL HILLS, NORTH CAROLINA DORRIS A. FRy
, RYLAWS RECISTER OF peepg

DARE COUNTY, 1.¢,
or

™

STATION ONE' CONDOMINTUMS

ARTICLE I
OFFICES

The principal office of the agzociation shall be Hudging Raa)
Estate, Kitty Hawk, North Carolina and the mailing address shall be Post
Office Box 720, Kitty Hawk, North Carolina 27949, The board of
directors i{in its digcretion may keep and maintain other offices within
the State of North Carnlina wherever the business of the apsociation may

reguire, t

ARTICLE IT
. i "
OBJECT
1. The purpose for which thia nonprofit association is formed is
Lo govern the condominium Property situate in the County of Dare, State
of North Carolina, described in Book at Page + Dare County

Registry, and which property has been submitted to the proviaion of the
Unit Ownership Act of the Btate of North Carolina by recorded
condominium declaration known as "Statlon One Condominiuma” (hereinafter
referred to as the "project"),

2, All present. of future owners, tenants and any other persons
that might use the facilities ©f the project in any manner are Bubject
to the regulations set forth in these bylaws. The mere acquiaition of
any of the condominium units (hereinafter referred to as "units") of the

project will signify that these bylaws are accepted, ratified and will
be complied with,

ARTICLE I1II

MEMBERSHIP, VOTING, QUORUM, PROXIES

1. Membership. Memberanip in thig asfgociation shall be limited
to record ownerm of the condeminium unlita and aubject to the condominium
declaration recorded in Book _ .. at Pages through » Dare County
Reglstry (hereinaftar referred to as the "declaration*). One membership
in the association Ahall be iasued to the record owner of each
condominium unlg, The record owners of all condominium unjts
collectively shall constitute all members, In the event any asuch unit
is owned by two or more persong, whether by joint tenancy, tenancy in
common or otherwise, the memberahip as to such condominium unit shall be
Joint and a single membership for aueh unit shall be ispued in the names
of all owners, and they shall designate to the assaclation in writing at
the time of ismuance, one person who shall hold the membership and have
the power to vote maid membership. No membership shall) be issued to any
other person or PErsons ‘except as they may be issued in substitution for

cutstanding memberships assigned to new record owners of c¢ondaminium
units.

2. Transfex of Mempership. A membershlip in the asasociation and
the share of a member In the asmets of the association shall not be
agsigned, encumbered, or transferred i1n any manner except a8 an

appurtenance to transfer of title to the condominium unit te which the
membership pertainsa; provided, however, that the rights of membership
may be assigned to the holder of a mortgage, deed of trust, or other
securlty ingtrument on a condaminium unit as further sacurity for a loan
secured by a lien on sueh condominium unit, A tranmfer of membership
shall occur automatically upon the transfer of title to the condominium
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nit £o whieh the membership pertainms, but tha assoclation shall
-entitled £o treat the Person or persons in whose name or names
membership {g recorded In the books and records of the assoclatian
member for al) PUIpases until much time as evidence of a transfer
title, Batlefactory to thae association, has bean Bubmitted to
SECretary. A vrangfer of memberahip shall not releass the transfer
from liabiliey for obligations accryeq Incident to sueh membarship pr
Lo Buch transfer, In the event of digpute as tg ownerehip appruten
thereto, title tp the condeminium unit, as shown in the records of

Register of Deads of Dare County, North Carolina, Rhall
determinatLVE.

4 Quorum. The presence elther in permon ar by proxy, of at

be
the
ay
cf

rer
lar
ant
the

be

least 51 persent of the membera of record shall constitute g gquorum of
the association for all purposes unless the repressntation ©f a larger
droup shall be reguireq by law or by these bylaws, and in that avent

5, Proxies. votes may he cast in person or by proxy. Proxies
must be filed with the ecretary before thae appointed time of 2ach
meeting

ARTICLE IV,
ADMINISTRATION

1, General, The members of the association will have the

regponsibility of Aadministering the Project through a Board of Directors

48 herein provided.

2, Place of Meetings, Meetings of the azsociation shall be helgd

at such place as the Board of Directors may determine,

Annual Meetings. “Yhe firgt annual meeting of memberg of the
Associatlion shall be held within 40 days after the developers, have
constructed ang conveyed 51 percent of the total number of condominium

units to ne constructed within the pPremises as degaribed in Article
above ar within one Year from the date of incorporation, whichever

17
iB

S00NBr.  Thereafter the Annual meetings of members of the assaciation
shall be held om the Second Tuesday in January after Januvary lst, or at

such other time as the members may by majority wvat
meeting, members shall e elected to tha Board of Directors

dccordance with the Fequirements set forth herein. The members may alaaq

-2 approve, AL such

in

trangact such other business of the association ag May properly come

before then,

4. Special Meetings. dpecial Meetings of the members for any
PUIPOSe or purposes other than those regulated by atatute may be callegd

for by the President as directed DYy A majerity of the members of the
association, Such petition shall atate the purposes of such proposgeg
meating,

5. Notice of Meetinga, The president or Recretary shall give or

cause to be gliven notice of the time, place ang purpose of holding each

annual or specia) meeting by mailing or handmdelivering Auch notice

least 10 daya byt Not more than 20 days prior te auch meeting to eaech

member at the Fespective addreases of eald membersn as they appear an
records of the Afseoclation, g

6, hdjourned Meeting. 1f the number of members hacersary to
constitute a quorum shall fail to attend in Persen or by proxy at

at

the

the

Lime and place of meeting, the chairman of the meeting, or a majority in

Intereat of the members prepent in Ferson or by proxy, may addiourn .

Ehe

meeting from time to time unti) the necemsary npumher of Ammocalation
members ghall he ip attendance, At any adjournped meeting at which a
quorum ghall he Present, any buginess may be transacted which might have

been transacted ae the original meeting,

7. Waiver of Notica. Any mamber may at any time waive any
notice reguired to De given dnder thege bylaws, or by statyte
otherwise. The preaence of a member inp Person at any meeting ot
members shall be deemed such a walver,

8. Action of Members Without a Meeting. Any action regquired

be taken, or any Actian which may be taken at a meeting of the membe
may be taken without a meeting if a consent in writing, 8etting fo

or
the

to
ra,
rth

the actien =o taken, shall be signed by all of the ewnara and co-owners
of memberships entitled to vote with respect to the subject matver

thareaf,

ARTICLE ¥
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BOARD QF DIRECTORS

1. Number and Qualification,

a. The affalras of thig agaociation 8hall he goverped

by a boargd of directors conslsting of three (3) members of the
assoclation, o

b. Where a member of the association is other than a
natural person, one of its officers, Principala, partners or agentg, may
be felected to the board of directors, .

2, Powers and Duties. The beard of directoxs shall hava the
powera and duties necessary for the Administration of the affairs of the
agzociation, and may do all such acts apd things as are not by law or by
these bylaws directed te be exercised and done by the members, The
Powers of the board of directors shal) include, but not be limited ta,
all of the rights and duties of the board of directors ap aet forth
elsewhere in thege bylaws and the certificate of incorporation, and in
the declaration applicable to the "project" described in the declaration
and in Article II above, and shall also include the power to promilgate
such rules angd regulations pertaining to msuch righta
be deemed Proper and which are consistent with the foregoing., The hoard

regulations governing the details of the cperation and use of the common
areas and facilities. Such regulations and amendments thereto shal)
become effective 30 days after the date a copy thereof ha '

to the unit owners. :

The Board of Directors may on contract delegate the routine
operation and management of association affairs to a managing agent to
be selected by and responsible to the Board of Directoras, sueh managing
agent shall be an individual, firm RE carporation which ig knowledgeable
and experienced in rea) estate management in the Pare County, North
Carolina area, and such agent will have a capltal and operating
organization reasonably sufficient in the opinien of the board of
directors to enable efficiant and adequate sarvices, Among  the’
responsibllities which may be delegated to such managing agent are the
followings:

a. Furnishing to the owners of the condominium unitg and their
tenants, at the owner's expensas, maid mervice, bullding
servicaes, trash service, and related malntenance Bervice,

b. Inspection of tha individual eaondg
and after departure of Fenants and during

. 3. Electing and Term of Office, The Board of Directors shall
ongist of the three (37 membrrs who g

‘nnual meetings of the members of the ap

1, Yacancies, Vacancies an the Board of Directors caused by any
‘eason ahall be filled for the bnexpired term of office by vote of the
mjority of the remaining directors even though they may consist of less
han a quorum and each member 80 elected shall be a & rectaor until hina
Mccessor 18 duly elected by the mambers of the association at the
xpiration of the term, .

5. Removal of Directors. At Any regular or special meeting of
he members, any one or more of the directors may be¢ removed, elther
ith or without CauBa, at any time by the affirmative Yote of 75 percent
f the entirg memberahip of record and a fUcCemsor may then be elsctaed
» £L11 the vacancy thus crasted. Any director whoss removal has baeep .
roposed by the members of the association shall be glven an opportunity
> be heard at the maating.

6. Compensation. No compensation shall be pald to directors for
‘elr smervices performed by him for the association in any other
ipacity, unless a resolution Authorlzing such remuneration ahall have
*en unanimously adopted by the Board of Directors before the Bervices

7. Meetings. There shall be a regular annual Beeting of the
sard immedlately following the annual meeting of the memberg of the
1acciation,; and the Board may establlah regular meetings to be held at
ich other places and such other times as shall pbe detirmined, from time-
' time, by a majority of the directors, Notice of Itqular meetings of
'@ Board of Directors shall be glven to each director, personally or by
il telephone or telegraph, at least 10 daysd prior t¢ the day named for
@ meeting,
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B, Special Meetings. Special meetings of the Board of Directers
may be called by the president on 10 days notilce to each director, given
personally or by matl, telephone or telegaph, which notice shall state
the time, place ana purpose of the meeting. Special meetings of the
Board of Directors shall be callad by the president or secretary in like
manner and on like notice of the written ‘request of at least 50 percent
of the directora,

9. Waiver of Notice. Before or at any meeting of the Board of
Directors, ‘any director may., in writing, walve notice of such meating
and such wailver shall be deemed equivalent to the gilving of such notice.
Attendance by a directar at any meeting of the Board shall be a waiver
of notlece by him of the time and Place thereof, If all the directors are
present at any meeting of the Board, no notice shall be required and any
business may be transacted at such meeting.

1a, Quorum. A majority of the Board of Directors shall
constitute a gquorum for the transactio of business.

11. Adjournmenta. The Board of Directors may adjourn any meeting
from day to day for such time as may be prudent or necessary in the
interest of the association, provided that no meeting may be adjourned
for a period longer than 30 daysa,

12, Action of Directors Without a Meeting., Any actio required to
be taken, or any actio whiaoh may be taken, at a meeting of the
directors, may be taken without a meetng if a consment in writing,
setting forth the action so taken, s8hall be 8igned by all of the
directors entitled to vote with respect to the subject matter thereof.

. ARTICLE VI
OFFICERS
1. Resignation. The principal offlicers of the agsoeiation shal)
be a president, a vice-preadident, & secretary and a treasurer, all of
whom shall be elected by cthe' Board of Directora. The directars ma Yy

appolnt an assistant secretary and an asgsistant treasurer, and such
other officers as in their judgment may be necessary. ,

2, Erection of Officers, The officers of the associatio shall
be elected annually by the Bpoard of Directors at the regular annual
meeting, and shall hold office at the pleasure of the Roard.

3, Removal of Officers, Upon an affirmative vote of a majority
of the members of the Board of Directors present at a meeting, any
offlcer may be removed, elther with or withourt cause, and his succesaor
elected at any regular meeting of the Board of pirectors, or at any
special meeting of the Board called for such purpose,

4. President, fThe president shall be the principal executive
aofficer of the corporation and, subject to the control of the Board of
Directors, ashall direct, supervise, eoordinate and have general control
over the affairs of the corporatlon, and shall have the powers generally
attributable to the cghlef exacutive officer of a corporation. The
president shall preside at all meetings of the members of the
association,

‘ S Vice-President. The vice-president eshall take the place of
the president and perform hia dutles whenever the president shall be
absent or unable to act. If neither the preaident ner the vice-president
la able to act, the Board of Directors shall appoint mome othar member
of the board to do mo on an interim bagls. The vicm-preasifident ghal)
also perform such other duties am shall from time to time be Iimponed
upon him by the Board of Directors,

6, Bacretmry, The secretary shall be the custodian of the
xrecords and ol the association and shall Affix the meal to all decuments
requiring the same; shall see that all notices are duly given in
accordance with the provisions of thesa bylaws and as raquired by law
and that the books, reports, and other documents and records of the
association are properly Xept . and filed; ahall Xxeep minutea of the
proceedings of the members and Board of Directors; shall keep at the
registered office of the association a recard of the names and addresses
of the owners and co-owners entitled to vote; 'and, iIin general, shall
perform all duties as may, from time to time, be assigned to him hy the
Board of Directors or by the presaident, The Board may appoint one or
more assiptant secretaries who may act in place of tha fecretary in case
of his death, absence, Inabilicy or failure to act, 5

7. Treasurer, The treasurer shall have charge and custody of,
and be vreasponsible for, all funds and securities of the assoclacion,
shall depesit all such funds in the pame of the assoclation in much
depositories as shal) be designated by the Board of Directors, shall
Keep correct and complete booka and records of account and records of
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of as the Roarg af Directors may, from time to time,
general shall perform all the duties ipncldepnt to the
office of treasurer, ang Buch other duties as may, from time to time, he
assigned to hip by the board of Directora or the President. The Bparg
may appolnt one Or more assistant treasurers whp May act in place af the
Ltreasurer in casa of his death, aksence, inability oy failure to act,

8, Any of the above teaponeibilities and duties except that of
president may be delegated top Any management firm or other vpersong
designated by the Board of Directora,

LI Compensation. No compensation shall be pald to officers for
thelr servites ag officers. No remuneration shall he pald to an officer
for services performed by him for the association in 8ny other capacity,
unless a rasolution authorizing aych Femuneration shall have been

unanimously adopted by the Board of Directors bafora tha Barvices are
undertaken,

ARTICLE VII ’
INDEMNIFICATION OF OFFICERS AND DIRECTORS

: The association shall indemnify every director or officer, his
heirg, executors, administrators and representativag against all losg,
costs and expense, including counsel feeaa, reagonably incurred by him in
connectlion with any action, suit or Proceeding to which he may be made a
barty by reasen of hig being or having been a director or officer of the
association, EXCept as to matters to which he shall pe finally adjudgeq
in such action, suit or Proceeding to be ljiable for gross negligence of
willful misconduct, In the avent of a Settlement, Indemnificatio ghall
be provided orly in  connection with sueh matteps covered by the
Settlement as to which the Board of Directors may determine that tne
pPerson to he indemnifieq has not beean gqullty of gross negligence or
willful miscenduct. In the event af settlement, indemnification shall be
Provided only in connection with such matters covered by the settlement
a8 to which the Board of Directors may determine that the PRCEON to be
indemnified has not been  gquilty of 9I0BB  negligence or willfy]
misconduct in the Performance of Kig duty as auch manager or officer ip
relation te the matter invelved, The foregoing righta shall not be
exclusive of grher rights to which asuch MmAnager or offjicer may be
entitled. A1} llability, lose, damage, costs and expense incurred or
suffered by the assoclation by raeason of, ariming out of, or |in
connection with the foregoing indemnificatian provisions shall pe
treated and handled by the agsociation as common @xpenses; provided,
however, that nothing in the Article VII contained shall be deemed to
obligate ¢the 8sdociation to indemnify any member or gwner of a
condominium unit, who is or has bheen g director or officer of the
assoclation, with FesSpect to any duties or obligatios asmumed o
liabilitles incurreg By him under and by wvirtue of the condominium
declaration ag a member or owner of R condominium unit covared therehy,

ARTICLE VIII
CORPORATE BEAL
The Board of Directors shall provide a muitable corporate meal

containing the npame of the associmtion, which vaal uhall be in the
custody and contrpl of the secretary, .

ARTICLE IX - ’
HIBCRLLANEOUS
1. Contracts. The Board of Directors may authorize any office

Or agent of the agsociation to enter into any contract or exscute and
deliver any instrument In the name of the psRociation, except as
otherwise sfpecifically regquired by the certificatm of lncorporaticon or
these bylaws,

2, Auditing, At the closing of each fisca) year, the booke and
records ' of the association shall be audited by a certifiad public
Bccountant, whosa report will be prepared but not necessarily certified,
Based on such reports the agsocjiation will have avalilabla for inmpection
by 1its members a statement of the income and disbursements of the
aspociation for each fimcal year,

1. -Inepection of Books. Pinancial reports, such aa are regquired
toe be furnished, and the membership records of the azsociation shall be
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available at the principal offices of tha assoclation for .inapectlon at
reasonable Limes by any members,

4. ‘Execution of Association Documents. With the Prior
authorization of the Boarg of Directors, all notes, checks and contractg
or other obligations shall be executed on behaif of the association by
any two officers of the association or other duly delegated managemant
firms or persons.

5. Fiscal Year. The fiscal year of the assoclation shall bea
determined by the Board of Directors and shall be Bubject to chargs by
the Board of Directors should association practice subseguent)y
necessitate such change, :

6, Budgat, At each annual meeting of the members of the
asaociation the Board of Directors of the managing agent shall present
for approval thereby a proposed budget for the operatlon of the pProject
during the fartnh coming year. .Said budget shall include sueh items or
egxpenses and shall be determined from time to time by the Board of
Directors,

7. Notices, All notices, demands or other intended to be gerved
upon the association, its Board of Directors or managing agent, whether
pursuant to the condominium declaration or not, ahall be sent hy
registered or certifieqd mall, ©postage prepald to the following

address:Fost QOffica RBox 720, Kitty Hawk, NC 27949; unlese nd until thig
law be amended to the contrary,

ARTICLE X
ANNUAL ASSESSMENTS
The Board of Directors shall fix, levy and collect assesaments in
the manner and for the purposes specified Iin the codominium declaratian,
and the members shall PaY assessments as therein provided.
o ARTICLE XI

AMENDMENT OF BYLAWS

1. Amendment by the Members. These bylaws may be amended by the
affirmative veote of three-fourfhg of the members of the association
present or represented by proxy at any regular or special meeting,
provided that a quarum as prescribed in Article IV herein, ia present at
any such meeting, Amendments may be proposed by the Board of Directors ar
petition gigned by at least 51 percent of the membera., A statement of
any proposed amendment shall accompany the notice of any regular or
special meeting at which such proposed amendment shall be voted upon,
These bylaws may not be amended inaofar am such amendmant would pe
inconsistent with the condominium declaratlion.

2, Amendment by the Directors. The directors of the agsociation

by unanimous vote may amend or alter the bylaws of the assoclation at
any regular meeting or at any 8pecial meeting provided that no auen
alteration or amendment by the Board of Directors., The statement of any
Proposed amendment ghal) accompany notice of any regular or special
meeting at which gueh proposed amendmant shall be voted upon, Thege
bylaws may not be amended inaofar as much amendment would be
inconsiastent with the condominium declaration.

3, Amendments Begoming Operative. Amendments ta the bylaws
ahall not become operative nnleas set forth in an amefded declaratiop
duly recorded in the office of the Registar of Deeds of pare County anqg
all unit owners shall be bourd to abide by any amendmant upon the game
being pamsed and set forth in an tusnded declaration duly recordad,
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. IN WITNEGE WHEREOY, tﬁ{ undersigned have hersunto set thelir handa
and saals this day of SN, £ , 19086,

- ‘ .
, \/'//;Z"? — ( SEAL)
| RV oot 7T i
NORTH CAROLINA, DARE COUNTY - Ve Wt e,

I, a Notary Publiec in and fore the County and State aforamﬁntiﬁhpd q&.hmg‘
heraby certify that Robert F, Harrell, Littleton cC. Hudgina, and R W, :J

Owene II] pPersonally appeared before me this day and acknowlaugﬁdathe - i
execution of the toregoing instrument, Witness my hand and oftl¢§n%"3ﬁtmygj

this the 25th day of July 1986 T S

"".- L : | I
iy commissian vt . MR ‘ up(?;ﬁlﬂﬂjQﬁwa\$%§%¥Jxrhﬁ ”7.Mﬂ'ﬂ#m£ ‘
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That certain lot or parcel of land as described on that certain Deed dated
Aprdl 14, 1986, filed May 5, 1986 in Deed Book 453 at Page 384 and that

14, 1986, and filed May 5, 1986 in Deed Boaok 453

" at Pge 382, Dare County Public Registry,

The condeminium build
ponsista of a ground floor
floors abave the ground f}

BRI STV Tt I R
EXHIBIT B

ing constructed on the hereinabove deseribed real property
containing storage areas and equipment room adn three
oor, each floor containing eight upits for a total

of twenty-four condeminium units. ‘The bullding is constructed of six-pound CCA

type salt-treated wood pil
approximately eight faet g
treated lumber, micro lam
[ to form the foundation §ys

ings set approximately 16 feet ipto the ground with. .
bove ground level, Pilings are knee-braced by 4X4 salt-

beams wrappad in plywood girders tie the pllings together
tem,

The exterior and couble-partition interior load-bearing walls corsist of two-

by-four stud grade fir 12
second and third floors,
horizontally, then 1/2-ine
sheathing will be 5/8" fir
exterior wall shall consis

Upper level units sh
- sheathing, waterproofed wi
The building will be cover

The said building be
plans recorded in Unit Dec
are Incorporated herein as

inches on center, first floor, and 16 inches on center,
Exterior walls consist of 3/B-inch €OY plywood nailed h
h exterior plywood nailed vertically. On top of the
eguard gypsum wallboard with tap paper and the finished
t of cedar shake shingles and cedar lap siding.

all have a roof consisting of 1/2-ineh CDX plywood:
th No 43 base coat cold mop joints with buca cement.
ed with a bullt-up tar and gravel fimished roof.

ing more particularly described in the building
laration F3, at pages 125 et seq., which plana
if fully set out.
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